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KOHCONMAOMPAH rOONLIEH M3BELUTAJ 3A PABOTEHETO HA T MAKOLUMEA ALl CKOIJE 3A 2025 TOOMHA

TA MAKOLWINEAQ AQ CKOMJE

N3spweH pgupektop CtedaH CraHKOCKM BO npuror Ha pPedoBHOTO
nHdopMmpare Ha OgdopoT Ha gupektopu Ha T4 MAKOLUMEL AL CKOTMJE,
ro naea CrnegHuoT:

roOguLLIEH U3BELLUTAJ
3a paboteweTo 3a 2025 rogunHa

OCHOBHU UH®OPMALUN N EKOHOMCKN AMBUEHT

Bo Penybnuka C.MakenoHuja, ekoHoMcknot ambueHTt Bo 2025 rognHa
ce KapakTtepusupa CO Hopmanusvpake Ha OMwTOTO OMKpYXyBake nocne
KOBWA NaHaemujaTa.

Bo TekoT Ha rognHaTa, Kako LITO Ce MeHyBaa €KOHOMCKUTE W1 onwTuTe
YCITOBW BO OMKPY>XyBaweTo, [IpyLITBOTO COOABETHO Ce npunarogysalle npeky
TEKOBHUTE aKTUBHOCTW U AErNOBHU NoTdaTy.

3emajkn ro BO npeaBua €KOHOMCKMOT amOueHT BO m3aMuHaTata 2025
roauHa, [ pywtBOTO Ce aHraxupalle MakCuMarsHo fa rm UCKOpUCTU pecypcute
3a 3agpXXyBare Ha NOCTOEYKMTE N NpuaobuBawe Ha HOBU KOMUHTEHTWN MPEKY
npunarognmneocT U (pnekcnbunHocT cnpemMa HMBHUTE noTpebuTe, Kako U co
WCKYCTBOTO M Npeno3HaTnnBocTa Ha 6peHaoT Bo obnacTta Ha opraHu3aumja Ha
MeryHapoAeH M NoKaneH TPaHCMNopT, jaBHO U L@pUHCKO cKnaguwHo pabotere
Kako U MeHapmpase Ha COMNCTBEH NPOCTOP.

Akuuunte Ha T Makownen ALl Ckonje, kotTnpaat Ha OdomumjanHmoT
nasap Ha MakegoHcka 6ep3a 3a xaptum og BpegHoct Al Ckonje.

KomnaHujaTta 3akny4Ho co 31.12.2025 rognHa 6pon 659 akunoHepu oa
3emMjaTta n ctpaHcTBo. OCHOBHAaTa rmaBHWHaA UsHecyBa 788.424 akuuu of Kowu
78.840 ce conctBeHu akumm 6e3 npaBo Ha rnac, Co HoMMHanHa BpegHOCT oA
1.000 geHapu. Bo 2025 roguHa He ce OTKYNeHW COMNCTBEHU akumn. BkynHute
corncTeeHn akumm npetcraByBaaT 9,999% of ocHoBHAaTa rnaBHUHA.

CeguwteTo Ha gpywTBOTO € Ha yr. MakegoHuja 6p.19 Ckonje.

OCHOBHA AEJHOCT HA APYLUTBOTO

TpaHcnopT

Oppenot 3a wneavumja n yBo3-M3B03 BPLUM OpraHM3aumja Ha CEKakoB
BWUA, MeryHapOAeH TPaHCNopT, Ha cuTe AecTuHaumm Bo EBpona u ceeToT oa n
3a P.C.MakenoHwja u Toa:

o KaMMUOHCKWN, NOMOPCKUN, 36UPEH, KEMNEXHNYKN N aBUOHCKM TPaHCNopT
o opraHusvpa npeBo3 Ha crneuuvjanHn n BoHrabaputHy ToBapu u
0be3benyBa go3Bona 3a uctute

o nokaneH TpaHcnopt H13 P.C.MakegoHuja
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LlapMHCKO 1 nokanHo cknagupawe
TO Makownen Al pacnonara co CONCTBEH CKnaaguwTeH npoctop Bo butona,
BO KOW Ce BPLUM LIaPMHCKO U NIOKASTHO CKnagupate.

MeHayupawe co AenoBHM 06jeKTn noA 3aKyn

YMNPABYBAHKE CO PUHAHCUCKU PUSUK

Bo cBoeto pabotewe [pylITBOTO € M3MOXEHO Ha MOBeKe BMAOBM Ha
(PUHAHCUCKN PU3NLN KaKO LUTO Ce MasapHMOT PU3MK (PM3MK O NPOMEHa Ha
AEBU3HUTE KYpPCEBU WU PU3MK OF MPOMEHA Ha LUEHWUTE), KPEAUTHUOT PU3IKK,
PU3NKOT OA MPOMEHA Ha KamaTHWUTE CTanku U PU3NKOT of HEeNMKBUAHOCT. 3a
ynpaByBak€ CO (hMHAHCUCKNTE pm3num € HagnexeH OabopoT Ha ANpeKTopu.

MasapeH pu3nk

e Pu3uk oa npomMeHu Ha AE€BU3HUOT KypC

ApywTBOTO ydecTByBa BO MefyHApOOHW TpaHCaKuuMM CO KOMMUTEHTU HO
0BOj 06eM € MHOry mMar BO OAHOC Ha LefnoKynHoTo paboTerwe 1 npoMeHaTa Ha
AEBU3HUTE KYPCEBWN HEMOXE [a ro HapyLUM TEKOBHOTO paboTemse.

e Pu3uk og npomeHu Ha LeHUTe

[pywTBOTO € U3NOXEHO Ha PU3MK Of NPOMEHa Ha nasapHuTe LeHU Ha
BMOXyBararta pacnonoxnuen 3a npogaxda n UCTUOT e HaaBOpP Of KOHTpora
Ha [dpyLwTBOTO.

KpeauteH pusuk

[pywTBOTO € N3MNOXEHO Ha KpeauTeH puU3uK BO Cryyaj KynyBaduTe ga He
MOXaT da M u3BpLiat cBouTte 0OBpCKM crnpema apywTBoTo. Bo ogHoc Ha
KPEAUTHMOT PU3NK APYLUTBOTO MMa NOMUTMKa Aa copaboTyBa CO KIIMEHTU LUTO
uMaart cooaBeTHa kKpeauTHa wuctopuja. [pywTBOTO BOAM MOAUTUKA Ha
Hannata Ha nobapysawa o 30 geHa. [obapyBawaTta of KynyBauute ce
cocTojat of ronem 6poj Ha canga(KOMUTEHTK), CO LUTO Ce HamarnyBsa PU3NKOT
BO paboTereTO [AOKOMKY CO HEKOj KOMWUTEHT Aojae [0 MNOTELWKOTMM COo
Hannarara.

Pu3uk og npomeHn Ha KaMaTHUTE CTanku

[pyWwTBOTO € N3MNOXEHO Ha PU3NK Of MPOMEHM Ha KamMaTHUTE CTanku Kora
KOPUCTU KpeauTun 1 Kora nma genoHupann cpeactea Bo 6aHkn. O6BpckuTe no
Kpeantute BoOOMYaeHO ce oTnnaTtyBaaT Mo MPOMEHSIMBU KamaTHU CTanku.
[denosutute BNOXeHW BO GaHKM MUCTO Taka Ce MOASIOXHM Ha NPOMEHM Ha
KamaTHWUTE CTarnku 3aBUCHM O ABWXeHaTa Ha ouHaHcuckMTe nasapu. OBa ro
n3noxysa [pyLLTBOTO HA MOXEH PU3UK O MPOMEHM Ha KaMaTHUTE CTarnku.

TO Makownen A Ckonje Hema nocebHa nonuTMka 3a HamarlyBakwe Ha
KaMaTHMOT PU3MK U UCTUOT O perynupa npeky OUPEKTHW MperoBopu co
GaHkuTe.
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Pu3uk og nukBugHocTt

JIkBUOHOCTEH pPU3MK UMM PU3MK O HENWKBUOHOCT MNOCTOM Kora
OpywTBOTO HEMa Aa Guae BO cocTojba CO NapuyHUTE CpeacTBa HaBpPEMEHO
Aa r nnaka obspckuTe cnpema goBeputenuTe, BpaboTeHuTe n kpegutopuTe.

[ApywTBOTO HEMa NUKBMAHOCHW npobrnemn BO paboTereTo 3aToa LWITO
BOAM NONUTUKaA Ha HaBpemeHo o6e3benyBake Ha MNOTPEOHUTE NapuUyHU
CpeacTBa 3a nnakawe Ha gocneaHuTte obBpcku. MpoueHTOT Ha Hannata Ha
nobapysanata 3a 2025 rognHa nsHecysa 90%.

CPEACTBA U U3BOPU HA CPELNCTBA

CornacHo bunaHcoT Ha coctojba 3a 2025 rogumHa, BpegHocTa Ha
akTmBata u nacmeata Ha T[ Makownen ALl Ckonje naHecyBa 842.328.469
AeHapw.

lMocTojaHnTe cpeacTtBa yyectByBaaT co 82,23%, fgoOoeka TEeKOBHUTE
cpeacTea yyectByBaat co 17,77% BO akTusara.

Bo cTpykTypaTta Ha nacuBaTta KanutanoT MU pe3epBuTe ydecTByBaaT CO
98,86%, LWITO yKaxkyBa Ha MCKIYyYUTESNTHO BUCOK CTENEH Ha (pMHaHCcMpawe Ha
paboTeH-eTo 04 COMNCTBEHM U3BOPW.

UcnnaTta Ha aMBuageHaa
Bo 2025 roguHa [pywTBOTO HemMa wucnnateHo AuBuaeHaa Ha
aKumoHepuTe.

34ernka co 3auHTepecupaHa cTpaHa u ronema 3aernka
Bo 2025 roguHa [pywTBOTO HEMA peanuanpaHo rorema 3gernka HuTy
3genka co 3auHTepecupaHa cTpaHa.

AOJNOPOYEH Aonr CNPEMA OCHOBHA NMABHUHA

TO Makowneg ALl Ckonje Hema 06BPCKM NO JONTOPOYHN KpeanTu.

OPIrAHU HA YNPABYBAHKE

TO Makownen ALl Ckonje e OCHOBAHO KakO akLMOHEPCKO APYLUTBO, Koe

cornacHo 3akOHOT 3a TProeckn gpywTtBa m CtatytoT Ha [dpywTBOTO MMa
BOCMOCTAaBEHO €AOHOCTENEeH CUCTEM Ha ynpaByBawe, npeky Opbop Ha
AVNPEKTOPM.
Ha HeusBpwHuTe uneHoBu Ha OabopoT Ha gupekTopyu BO TekoT Ha 2025
roguHa Kako HagoOMeCT 3a y4yecTBO BO OpraHuMTe Ha yrnpaByBake UMM €
ncnnareHo 6pyto msHoc og 240.012 geHapu. Ha reHepanHuoT AupekTop no
OCHOB Ha MeHallepcku OoroBop wucnnateH e 6pyto m3Hoc op 1.279.561
aeHapw.
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CTPYKTYPA HA BPABOTEHM

Ha 31.12.2025 rognHa BO ApywTBOTO ce BpaboTeHn BKynHO 14 nuua. O
BKYNHUTE BpaboTeHn 9 nuua ce Maxn 1 5 nvua ce XXeHu.

KBanudunkaumoHa cTpykrypa Ha BpaboteHuTe Ha 31.12.2025 roguHa

PepneH bpoj Ha MpoueHTyanHo
) Bug Ha kBanudukauyuja
6poj BpaboTeHn y4ecTBO

1 BCC 4 28,57
2 BLIC 1 7,14
3 cCC 6 42,86
4 KB 1 7,14
5 HKB 2 14,29

BkynHo 14 100

®UNHAHCUCKWU PE3YNTATU 3A 2025 TOOANHA

durHaHcKcKaTa NonuMTrKa N KpenpaweTo Ha cTpaTtervjata n TEXHUKUTE Ha
(PUHAHCUCKOTO  ynpaByBake, BOAEHE HA  CMETKOBOACTBEHMOT M
(PUHAHCUCKMOT MEHALIMEHT € Mpallake Ha Koe BO KOHTMHYUTET My ce
obpHyBa nNocebHO BHMMaHWE CO LUen HenpedeHo U npoduTabunHo
yHKLUNOHNPaHE Ha ApYLUTBOTO.
3a nepuwogot oa JaHyapm o Hekemspu 2025 roguHa T Makownen AL
Ckonje octBapu HeTo gobueka og 4.319.087 peHapw.

PUHAHCUCKU pe3ynTaTun

P.6p. Mosununja rg,qojga
1 BkynHu npuxoau 36.570.522
2 Mpuxogmn o npogaxba 25.259.697
3 OctaHatn npuxoau 2.088.847
4 DUHAHCUCKM NPUX0AN 9.221.978
5 BkynHu pacxoau 31.569.875
6 Pacxogun og pabotere 31.359.204
7 durHaHcUCKn pacxoam 210.671
8 [Jo6uBka npen ogaHovyBawe(2-6) 5.000.647
9 [aHok oa nobuska 681.560
10 HeTo nob6uBka 4.319.087

BHATPELUHA PEBU3UNJA

CnyxbaTa 3a BHaTpellHa peBu3uja BpLUELLe peBU3Mja COrnacHo
rOAVWHMOT nnaH 3a paborta. PeBusanute ce uM3BpLIEHM M MO UCTUTE Ce
N3roTBEHN MONyroaveH U3BeLlTaj U rogullieH U3BeLLTaj, KoM ce AO0CTaBeHu
Ao OobopoT Ha ANPEKTOPM.
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MAKOLLNEQ TPAHC OOOEN CKOMJE

Bo 2019 roguHa e chopmupaHo apywteoto Makowneg TpaHc JOOEN
Ckonje og ctpana Ha T[1 Makowneg ALl Ckonje kako eAWHCTBEH COMNCTBEHUK.
OcHoeHa aejHocT Ha Makownen Tpanc OOOEJT Ckonje e ToBapeH naTeH
TpaHcnopT. BkynHo uma 1 spaboteH. CeojaTta AejHOCT noyHa aa ja o6aByra Bo
BTOpaTa nonoswHa o 2019 roguHa.
3a nepuogot of JaHyapu go [ekemepu 2025 roguHa Makownen TpaHc
ocTBapwu 3aryba og -763.173 neHapu.

®UHaHCUCKU pe3ynTaTtu

P.6p. Mosnunja rozglfn?a
1 BkynHu npuxogun 1.095.073
2 Mpuxonu o npofaxba 989.775
3 OcTaHaTtu npuxogun 105.298
5 BKynHu pacxoau 1.858.246
6 Pacxonu og pabotere 1.858.246
8 3aryba -763.173

3. KOHCONMMOWPAHA 3ABPLUHA CMETKA

Bo ceoeTo pabotewe TO Makownes Al Ckonje uma obepcka Aa
W3rOTBYBa KOHCONMMAMPaHW hUHaAHCUCKKU M3BeLlITan Buaejku Mma MHO3MHCKO
yyecTeo 8o Makowneg TpaHc JOOEJ Ckonje.

3a nepuog og JaHyapu go [ekesmpu 2025 roauHa KoHconuaupaHara
HeTo nobueka nsHecysa 3.555.914 geHapw.

MUHaAHCUCKKM pe3ynTaT

P.6p. Moszuuunja rc%,gﬁ 53
1 BxynHu npuxoau 37.665.595
2 Mpuxoau og npofaxba 26.249.472
3 OcTanaTu npuxoaun 2.194.145
4 ®uHaHCHCKN NpUXoan 9.221.978
5 BkynHu pacxonu 33.428.121
6 Pacxogu o paboTene 33.217.352
7 GUHaHCKCKM pacxogn 210.769
8 Ho6ueka npen ogaHouyBamwe(1-6) | 4.237.474
9 OaHok o nobueka 681.560
10 Heto nobuBka 3.555.914
MapT, 2026 roauHa TA MAKOWMEA AR CKOTJE,.
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