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TA MAKOLWINEAQ AQ CKOMJE

N3spweH pgupektop CtedaH CraHKOCKM BO npuror Ha pPedoBHOTO
nHdopMmpare Ha OgdopoT Ha gupektopu Ha T4 MAKOLUMEL AL CKOTMJE,
ro naea CrnegHuoT:

roamMwEeEH UM3BELLUTAJ
3a paboTterweTo Ha [lpywtBoTo 3a 2025 roguHa

OCHOBHU UH®OPMALUN N EKOHOMCKN AMBUEHT

Bo Penybnuka C.MakenoHuja, ekoHoMcknot ambueHTt Bo 2025 rognHa
Cce KapakTepusupa CO Hopmanusvpake Ha OMwTOTO OMKPYXyBake nocne
KOBWA NaHaemujaTa.

Bo TekoT Ha rognHaTa, Kako LITO Ce MeHyBaa €KOHOMCKUTE W1 onwTuTe
YCITOBW BO OMKPY>XyBaweTo, [IpyLITBOTO COOABETHO Ce npunarogysalle npeky
TEKOBHUTE aKTUBHOCTW U AErNOBHU NoTdaTy.

3emajkn ro BO npeaBua €KOHOMCKMOT amOueHT BO m3aMuHaTata 2025
roauHa, [ pywtBOTO Ce aHraxupalle MakCuMarsHo fa rm UCKOpUCTU pecypcute
3a 3agpXXyBare Ha NOCTOEYKMTE N NpuaobuBawe Ha HOBU KOMUHTEHTWN MPEKY
npunarognmneocT U (pnekcnbunHocT cnpemMa HMBHUTE noTpebuTe, Kako U co
WCKYCTBOTO M Npeno3HaTnnBocTa Ha 6peHaoT Bo obnacTta Ha opraHu3aumja Ha
MeryHapoAeH M NoKaneH TPaHCMNopT, jaBHO U L@pUHCKO cKnaguwHo pabotere
Kako U MeHapunpare Ha COMNCTBEH NPOCTOP.

Akuuunte Ha T Makownen ALl Ckonje, kotTnpaat Ha OdomumjanHmoT
nasap Ha MakegoHcka 6ep3a 3a xaptum og BpegHoct Al Ckonje.

KomnaHujaTta 3akny4Ho co 31.12.2025 rogmnHa 6pon 659 akunmoHepu oa
3emMjaTta n ctpaHcTBo. OCHOBHAaTa rmaBHWHaA UsHecyBa 788.424 akuuu of Kowu
78.840 ce conctBeHu akumm 6e3 npaBo Ha rnac, Co HoMMHanHa BpegHOCT oA
1.000 geHapu. Bo 2025 roguHa He ce OTKYNeHW COMNCTBEHU akumn. BkynHute
corncTeeHn akumm npetcraByBaaT 9,999% of ocHoBHAaTa rnaBHUHA.

CeguwteTo Ha gpywTBOTO € Ha yr. MakegoHuja 6p.19 Ckonje.

OCHOBHA AEJHOCT HA APYLUTBOTO

TpaHcnopT

Oppenot 3a wneavumja n yBo3-M3B03 BPLUM OpraHM3aumja Ha CEKakoB
BWUA, MeryHapOAeH TPaHCNopT, Ha cuTe AecTuHaumm Bo EBpona u ceeToT oa n
3a P.C.MakenoHuja u Toa:

o KaMMUOHCKWN, NOMOPCKUN, 36UPEH, KEMNEXHNYKN N aBUOHCKM TPaHCNopT
o opraHusvpa npeBo3 Ha crneuuvjanHn n BoHrabaputHy ToBapu u
0be3benyBa go3Bona 3a uctute

o nokaneH TpaHcnopt H13 P.C.MakegoHuja
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LlapMHCKO 1 nokanHo cknagupawe
TO Makownen ALl pacnonara co CONCTBEH CKnaguwTeH NpocTtop Bo butona,
BO KOW Ce BPLUM LIaPMHCKO U NIOKASTHO CKnagupate.

MeHayupawe co AenoBHM 06jeKTn noA 3aKyn

YMNPABYBAHKE CO PUHAHCUCKU PUSUK

Bo cBoeto pabotewe [pylITBOTO € M3MNOXEHO Ha MNoBeKe BWMOOBM Ha
(PUHAHCUCKN PU3NLN KaKO LUTO Ce MasapHMOT pu3uK (PU3MK oA MpoMeHa Ha
AEBU3HUTE KYpPCEBU WU PU3MK OF MPOMEHA Ha LUEHWUTE), KPEAUTHUOT PU3IKK,
PU3NKOT OA MPOMEHA Ha KamaTHWUTE CTanku U PU3NKOT of HEeNMKBUAHOCT. 3a
ynpaByBat€ CO (hrHaHCUCKNTE pm3num € HagnexeH OabopoT Ha ANPEKTopM.

MasapeH pu3nk

e Pu3uk oa npomMeHu Ha AE€BU3HUOT KypC

ApywTBOTO ydecTByBa BO MefyHApOOHW TpaHCaKuuMM CO KOMMUTEHTU HO
0BOj 06eM € MHOry mMar BO OAHOC Ha LefnoKynHoTo paboTerwe 1 npoMeHaTa Ha
AEBU3HUTE KYPCEBWN HEMOXE [a ro HapyLUM TEKOBHOTO paboTemse.

e Pu3uk og npomeHu Ha LeHUTe

[pywTBOTO € U3NOXEHO Ha PU3MK Of NPOMEHa Ha nasapHuTe LeHU Ha
BMOXyBarara pacnonoxnusen 3a npogaxoda n NCTUOT € HagBop O KOHTpona
Ha [pyLwTBOTO.

KpeauteH pusuk

[pywTBOTO € N3MNOXEHO Ha KpeauTeH puU3uK BO Cryyaj KynyBaduTe ga He
MOXaT da M u3BpLiat cBoute 06BpcKM cnpema apywTBoto. Bo ogHoc Ha
KPEAUTHMOT PU3NK APYLUTBOTO MMa NOMUTMKa Aa copaboTyBa CO KIIMEHTU LUTO
MMaaT cooAdBeTHa kKpeguTHa wuctopuja. [pywTBOTO BOAM MOMUTUKA Ha
Hannata Ha nobapysawa o 30 geHa. lMobapyBawarta of KynyeBadute ce
cocTojat of ronem 6poj Ha canga(KOMUTEHTK), CO LUTO Ce HamarnyBsa PU3NKOT
BO paboTereTO [AOKOMKY CO HEKOj KOMWUTEHT Aojae [0 MNOTELWKOTMM COo
Hannarara.

Pu3uk og npomeHn Ha KaMaTHUTE CTanku

[pyWwTBOTO € N3MNOXEHO Ha PU3NK Of MPOMEHM Ha KamMaTHUTE CTanku Kora
KOPUCTU KpeauTun 1 Kora nma genoHupann cpeactea Bo 6aHkn. O6BpckuTe no
Kpeantute BooOMYaeHO ce oTnnartyBaaT MO MPOMEHSIMBU KamaTHM CTanku.
[denosutute BNOXeHW BO GaHKM MUCTO Taka Ce MOASIOXHM Ha NPOMEHM Ha
KamaTHWUTE CTarnku 3aBUCHM Of ABWXewaTta Ha omHaHcuckmuTe nasapu. OBa ro
n3noxysa [pyLLTBOTO HA MOXEH PU3UK O MPOMEHM Ha KaMaTHUTE CTarnku.

TO Makownen A Ckonje Hema nocebHa nonuTMka 3a HamarlyBakwe Ha
KaMaTHMOT PU3MK W WUCTUOT O perynupa npeky OUPEKTHW MperoBopu co
GaHkuTe.
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Pu3uk og nukBngHocTt
JInkBMOHOCTEH PU3MK WAN  PUBKK OO HENWKBMOHOCT MOCTOM Kora
OpywTBOTO HEMa Aa Guae BO cocTojba CO NapuyHUTE CpeacTBa HaBpPEMEHO
Aa rv nnaka obBpckuTe cnpema goBepuTenuTe, BpaboTeHuUTe 1 KpeguTopuTe.
[ApywTBOTO HEMa NUKBMAHOCHW npobrnemn BO paboTereTo 3aToa LWITO
BOAM NONUTUKaA Ha HaBpemeHo o6e3benyBake Ha MNOTPEOHUTE NapuUyHU
cpeacTea 3a nnakake Ha gocrneaHute 06BpCKu.

CPEACTBA U U3BOPU HA CPELCTBA

CornacHo bBunaHcoT Ha cocTtojba 3a 2025 roguHa, BpegHocTa Ha
aktTmBata u nacmeata Ha T Makownen ALl Ckonje nsHecyBa 842.328.469
AeHapu.

MocTojaHnTe cpeacTtBa yyectByBaaT co 82,23%, nooeka TEKOBHUTE
cpeactea y4yectByBaart co 17,77% BO akTusarta.

Bo cTpykTypaTta Ha nacusaTta KanutanoT MU pe3epBuTe ydecTByBaaT CO
98,86%, WTO yKaxkyBa Ha UCKITyYUTENHO BUCOK CTeneH Ha (puHaHcuMparwe Ha
paboTer-eTo O CONCTBEHU U3BOPW.

UcnnaTta Ha guBuaeHaa
Bo 2025 roguHa [pywTBOTO Hema wucnnaTteHo AuBuaeHaa Ha
akumoHepuTe.

34ernka co 3auHTepecupaHa cTpaHa u rofiema 3gernka
Bo 2025 roguHa [pywITBOTO HEMA peanu3anpaHo rofiema 3genka HUTy
34erka co 3avHTepecupaHa cTpaHa.

AOJITOPOYEH OONTI CNPEMA OCHOBHA IMABHUHA

T Makowneg ALl Ckonje Hema 06BPCKM NO JONTOPOYHN KpeanTu.

OPIrAHU HA YINPABYBAHKE

TO Makownen ALl Ckonje e OCHOBaHO KakO aKLMOHEPCKO OPYLUTBO, KOe
cornacHo 3akoHOT 3a TproBcku gpywTtsa m CrtaTyToT Ha [pywTBOTO MMa
BOCMNOCTaBEHO €AHOCTENeH CUCTEM Ha YynpasyBawe, npeky Oabop Ha
ANPEKTOPM.

Ha Heuns3BpLlHUTE uneHoBn Ha OabopoT Ha anpekTopu Bo TekoT Ha 2025
roguHa Kako HaJoMeCT 3a y4yeCTBO BO OpraHuUTe Ha yrnpaByBake UM €
ucnnarteHo 6pyTo msHoc oa 240.012 geHapu. Ha reHepanHuoT aupekTop no
OCHOB Ha MeHaLepcku AoroBop wucnnateH e 6pyto usHoc opg 1.279.561
AeHapu.
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CTPYKTYPA HA BPABOTEHMU

Ha 31.12.2025 roguHa BO OpyLITBOTO ce BpaboTeHu BkynHO 14 nuua. Of
BKYNHUTE BpaboTeHn 9 nuua ce Maxu 1 5 nvua ce XeHu.

KBanudukaumoHa cTtpyktypa Ha BpaboteHuTe Ha 31.12.2025 roguHa

PeneH bpoj Ha lNpoueHTyanHo
. Bua Ha kBanudmkaumja
Opoj BpaboTeHn y4ecTBO

1 BCC 4 28,57
2 BLUC 1 7,14
3 CcCC 6 42,86
4 KB 1 7,14
5 HKB 2 14,29

BkynHo 14 100

PUHAHCUCKU PEIYIITATU 3A 2025 TOOUHA

durHaHcKcKaTa NonuMTrKa N KpenpaweTo Ha cTpaTervjata n TEXHUKUTE Ha
(PUHAHCUCKOTO  ynpaByBake, BOAEHE HA  CMETKOBOACTBEHMOT M
(PUHAHCUCKMOT MEHALIMEHT € Mpalwawe Ha Koe BO KOHTUMHYUTET My ce
obpHyBa nocebHO BHMMaHME CO LUENn HenpedeHo u npodpunTabunHo
byHKUNOHNPaHE Ha APYLUTBOTO.
3a nepuogot oa JaHyapu go [Hekemepu 2025 rogmHa T Makowneg A
Ckonje octBapu HeTo gobuska og 4.319.087 genapw.

PUHAHCUCKHN pe3ynrtaTtu

P.6p. Mosnuunja rggiia
1 BkynHu npuxoau 36.570.522
2 Mpuxoaun og npogaxba 25.259.697
3 OcTtaHnaTu npuxoamn 2.088.847
4 duHaHCUCKM Npmuxoamn 9.221.978
5 BkynHu pacxoau 31.569.875
6 Pacxogu og pabotere 31.359.204
7 durHaHCcUCKK pacxoau 210.671
8 [obueka npen onaHo4vyBaH€e(2-6) 5.000.647
9 [laHok oa nobuBka 681.560
10 HeTto mo6uBka 4.319.087




FOOWMILEH M3BELLUTAJ 3A PABOTEHETO HA T4 MAKOLWUNEL AL CKOMJE 3A 2025 MOAVMHA

BHATPELLWHA PEBUASUJA

Cnyxbata 3a BHaTpellHa peBM3uja BPLUELLE pEeBWU3Wja COrmacHo
roguwHWOT nnaH 3a pabota. PeBusnuTe ce WU3BPLUEHW W MO UCTUTE Cce
M3roTBEHW MONyrogulleH W3BELUTa) U roAuLLeH U3BELUTaj, KO Ce [OCTaBeHU
0o OgbopoT Ha AUPEKTOPU.

MaprT, 2026 roguHa TO MAKOLLUT CKOMNJE
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