TO MAKOMIIED A/l - Cxkomje

PNMHAHCUCKHN U3BENTAU
3a roauHara 3aspiiena Ha 31 nexkemspu 2025,
€O H3BElITaj HA HE3aBHCHUOT PEBU30P




ONHAHCUCKU N3BENITAN
3a roguHara 3appuena na 31 nekemspu 2025,
€O M3BEIITAj HA HE3aBUCHUOT PEBU30P

COP2KNHA

Crpana
MN3BEINITAJ HA HESABUCHUOT PEBU30P 3-6
MN3BEINITAJ 3A 1OBUBKA UJIN 3AT'YBA 7
MN3BEINITAJ 3A CEOII®PATHA JOBUBKA 8
N3BEINTAJ 3A ®PUHAHCUCKATA COCTOJBA 9
MN3BEITAJ 3A IIPOMEHU BO I'TABHUHATA 10
N3BEINTAJ 3A TIAPUYHUTE TEKOBU 11
BEJIENIKN KOH PUHAHCUCKUTE U3BEINITAU 12 -39

Homaroun
Hopatok 1 - F'ognien n3BeuTaj 3a padora

Honarok 2 - F'ognmiaa cMeTKa



INEIEB PEBU3UJA | Apesnencka Op 52, 1000 Cromje e-mail: ljupcho@pecevrevizija.mk
. Penyomuka Cesepna MakegoHuja
HTOOEJI Ckomje Y P :

MU3BEINITAJ HA HESABUCHMOT PEBU30P
o Axkuuonepurte u Ogoopor nHa qupektopu Ha TII MAKOIIIE A/l - Ckomnje
N3BewiTaj 3a peBU3HjaTa HA (PUHAHCUCKHUTE U3BELITAN

Miucneme co pe3epBa

Hue u3BpmmBme peBusyja Ha puHaHcuckute u3Bemitan Ha T MAKOIITIE AJl - Ckomje,
KOMIIITO I'O BKJTy4yBaaT U3BEUITAJOT 3a (PMHAHCUCKA COCTOj0a 3aKayyHO co 31.12.2025 rouHa,
U3BEIITAJOT 3a NOOMBKa MM 3ary0a, M3BEUITAjOT 3a ceomndarTHa JOOMBKA, M3BELITAJOT 3a
IPOMEHH BO IVIaBHMHATA, M3BEIITAJOT 3a MApPUYHM TEKOBM 3a TOAMHATa KOjallITO 3aBpIIU
Toraml, M O€JEMIKATE KOH (PUHAHCUCKUTE W3BEIITAaW, BKJIY4yBajKu M HHpOpManmu 3a
3Ha4YajHUTE CMETKOBOJCTBEH! MOJIUTHUKHU.

Cnopeq HalIETO MUCTIEHE, OCBEH 32 MOXKHUTE €(PEeKTH onuinaHu BO OCHOBA 3a MUCIIEHE CO
pesepsa - Touka | 1 OcBeH 3a epekTuTe onuianu Bo OcHOBA 3a MUCIIEHE CO pe3epBa - TOUKa
2, npupipy>KHUTE (PUHAHCUCKM U3BeIITau 00jeKTUBHO ja MPEe3eHTHpaaT, BO CUTE MaTepHjaHI
acnekTH, ¢puHaHcuckara cocrojoa Ha TI MAKOIIIIEN AJl - Ckomje 3akiaydHo co 31
nekemBpH 2025 rognHa, Kako U HeroBaTa (pMHaHCHCKA YCHEITHOCT ¥ HETOBUTE MaPUYHU TEKOBH
3a rofiMHaTAa IITO 3aBPIIM TOrall BO COIVIACHOCT CO CMETKOBOJICTBEHUTE CTaHAAPAN KOU CE BO
npuMeHa Bo PenyOnmka CeBepHa MakenoHyja.

OcHoBa 3a MHCJIEb€E €O pe3epBa

1. Kako mro e HaBeieHO BO Oesemikarta 17 KOH oBue (puHaHCHCKY U3BEITau, [IpymTBOTO
MMa BIIOXKYBaka BO KOTHPAaHM APYLITBa Ha ouuyjadHuOT nasap Ha MakefgoHckaTta Oep3a -
MOJICETMEHT 3aIoJIKUTENIHA KoTanuja BO u3HOc of 305.810 wnjagu neHapu. 3a oOBHE
BJIOXKYBama, OJHOCHO aKIMKM KOM MAaKO KOoTHpaaT Ha MakejgoHckaTa Oep3a 3a XapTUU Off
BPEHOCT, HEMA aKTUBEH I1a3ap, OJHOCHO CO HUB aKTHUBHO HE Ce Tprysajio Ha bep3ara BO
TEKOBHATa rofuHa. [IpyluTBOTO HE M3BPIIWIO MOCIEAOBATEIHA NIPOLEHKA HAa OOjJeKTHUBHATA
BPEJHOCT Ha OBHUE BJIOXYBama Ha [aTyMOT Ha W3BECTYBalk€ COIVIAaCHO OapamaTa BO
MeryHapoHUOT CMETKOBOJACTBEH cTaHfaapy 39 - PUHAHCUCKN WHCTPYMEHTHU: NPU3HABAKE U
Mepewe, mTo € npudgareH Bo Penyonmka CeBepHa Makepnonnja. [Jokonky ucrata Owmia
HallpaBeHa, MOXXeOu O MoKazKaia JieKa Tpeba [la ce HaMajld BPEJHOCTA Ha OBUE BIIOXYBama.
Hue u3pasuBme mMuciieme co pe3epsa 3a HEM3BPUIEHA IPOLEHKA Ha OOJ€KTUBHATA BPEJHOCT Ha
IPETXOHO HABEJICHUTE BIIOXYBalka PAacHOJIOXKINBA 3a Npofaxda BO (PUHAHCUCKUTE
u3BelTan Ha HpymTBoTro 3a 2024 roguHa.

2. Kako mro e HaBefieHO BO OeselikaTta 28 KOH oBU€ (pMHAHCUCKY U3BENITau, [IpymTBOTO
UMa BJIOXKYBalk€ BO MOAPYKHMIIA BO M3HOC off 8.509 mijajm AeHapu M OBa BIIOXYBAame €
IIpUKaxkaHo N0 HaOaBHa BpepnHocT. [loppykHunara HEKOJKY TOAUHU padoTH co 3aryba u
akyMmyJupaHaTa 3ary0a Ha IMOApPYKHHUIATa 3aKiay4dHO co 31.12.2025 ropuHa m3HecyBa 7.540
unjagu neHapu (6.784 unjagu neHapu Ha 31.12.2024 ropuua). [IpylmITBOTO HEMa HampaBEeHO
UCIIpaBKa HAa BPEJHOCTA Ha BJIOXKYBAHKETO BO MOAPYXKHUIIA MAKO aKyMyJIMpaHara 3ary0a
IpEeTCTaByBa WHAMKATOP 3a OOE3BpEAHYBame Ha OBa BIOXyBame. CHopen MHUCICHE HA
peBu3HMjaTa, BPEIHOCTA HA BIOXKYyBamaTa BO MOAPYXKHUIATA ce IpeneHeTH 3a 7.540 mmjagu
IIEHAPH, a IPELEHETH ce M (PUHAHCUCKHUOT PE3YNITAT 32 TEKOBHATA FOINHA 32 756 Wijafu feHapu



¥ aKyMyJIMpaHaTa foOuBKa 3a 6.784 unjagu feHapu. PeBusnjarta uspasu Muciewme co pesepna
3a HEM3BpIIIeHa MPOIEHKAa Ha 00jeKTUBHATA BPEJHOCT Ha BIIOXKYBamWkaTa BO MOAIPYKHUIIATA BO
¢uHaHcuckuTe U3BelTan Ha [IpymtBoTto 3a 2024 roguHa.

Hue ja crmposepgoBMme HamaTa peBU3Mja BO COTNIACHOCT cO MefyHapoOfHUTE cTaHfapiu 3a
pesusuja (MCP), o6jaBenu Bo Cny:k0eH BecHK Ha Peny6iuka CeBepHa Makenonuja 0poj 273
on 2024 roguHa. Hammre oqroBOpHOCTH CIIOPE]] HABEAEHUTE CTAHAAPAY CE ONUIIIAHU BO JEJIOT
OaroBOpHOCTH Ha PEBU30POT 3a peBHU3MjaTa Ha (PMHAHCUCKUTE U3BEILITAU Of] OBOj U3BEIITA].
Hue cme He3aBucHu of [IpylITBOTO BO COTNIAaCHOCT cO MeryHapOJHUOT KOJEKC 3a €THKa Ha
npogeCUOHAIH CMETKOBOJUTENM (BKJIY4YyBajKu TM U MelyHApOJHHUTE CTaHAapau 3a
He3aBucHocT) (Kopekcor Ha OMCEC) Ha MefyHapogHuoT og0op 3a cTaHAapAau 3a €THKa Ha
CMETKOBOJIUTENN KoM ce BO npuMeHa Bo PenyOsmmka CeBepHa MakengoHuja, 3aeHO €O
€TUUYKUTE Oapama KOW Ce PEJICBAaHTHM 3a HalllaTa peBHU3Mja HAa (PMHAHCUCKUTE U3BEIITAW BO
Penyonuka CeBepHa MakenoHuja 1 TH UCIIOJTHUBME CUTE OCTAHATU €THYKH OJTOBOPHOCTH BO
corslacHocT co oBue Oapawa u Kopmekcor Ha OMCEC koj € Bo npumena Bo PenyOmnuka
CeBepna Makenonuja. Hue BepyBame ieka peBU3OPCKUTE AOKA3M LITO I'M UMaMe NMPUOaBEHO
Ce IOCTAaTHU M COOJBETHU 3a 1a 00e30€eaT OCHOBA 32 HAILIETO MUCJIEHE CO PE3EPBA.

Knyunn peBu3opcku npamama

Kny4Hu peBU30PCKH IIpalllamkha ce OHUE Npalllalkba KOU, CIIOPEN HAIETO CTPYYHO MUCIIEHE, Oea
OJ] HaJrOJIEMO 3HAauY€H€¢ BO HalllaTa PEeBU3Mja Ha (PMHAHCUCKUTE W3BELITAW 32 TEKOBHUOT
nepuof. OcBeH 3a Ipamlamara IITO ce onuuaHu Bo es0T OCHOBA 3a MUCJIEHE CO pE3epBa,
YTBpAMBME [i€Ka HE IIOCTOjaT JpPYyrd KIY4YHM PEBU3OPCKM Ipallakba Kou Tpeba fa TH
KOMYHUIIMPAMe BO HAIIMOT M3BEIIITA].

JApyrn uagopmanun

PakoBoACTBOTO € OATOBOPHO 3a ipyrute uHgopmanun. [Ipyrure nHgpopMaluu ce cocTojaT Of
TFOJUIIHUOT M3BEIITa] 3a paboTaTa M rOMIIHATA CMETKAa M3TOTBEHM O PAaKOBOJCTBOTO BO
COTJIaCHOCT CcO 3aKOHOT 3a TProBCKUTE JPYIITBA, HO HE I'M BKIy4yBaaT (PUHAHCHCKUTE
U3BENITan 1 HAllIMOT PEBU3OPCKYU U3BEIITA].

Hamero Mucneme 3a (pMHAHCUCKUTE U3BELITAaN HE CE OJJHECYBA HA IPYTUTE UH(POPMALK 1 HUE
He u3pasyBame OMJI0 KakBa (hOpMa Ha YBEPYBamE 3a HUB, OCBEH ¥ BO 00EM KO] € €KCIIJTUIIUTHO
HaBeJIeH BO V3BellITajoT 3a [pyru IPaBHU U PETyJIaTOPHU Oapama.

Bo Bpcka co Hamata peBu3uja Ha (pMHAHCHCKHUTE W3BEIITaM, HAllla OATOBOPHOCT € fa T’
npounTame Apyrute MH(GOpPMalNU U IpHUTOa Jla pasriefaMe Aanu APYTuTe MHpopMalum ce
MaTepHjalHO HEKOH3UCTEHTHH CO (DMHAHCUCKUTE U3BEIITAaN WX HAILIETO 3HAeHEe NMPUOaBEHO
BO peBH3HMjaTa UM NOMHAKY, IIPOU3NIETyBa [ieKa € MaTepHjalHO MOrpenIHo. AKO, Bp3 OCHOBA
Ha HamiaTa W3BpIIeHa paboTa, HUME 3aKJIyduMe JeKa IOCTOM MaTepHjalHO MOTPEIIHO
NPUKaKyBamke Ha OBHME APYrM MH(pOpManuu, HHE Tpeda fa u3BecTuMe 3a oBOj ¢akT. Hue
HEMaMe HUIITO Jja U3BECTHME BO OIHOC HA OBa ITpalllamke.

OaroBopHOCT Ha PAKOBOACTBOTO M OHHE KOHM C€ 3aJ0/DKEHH 3a YNpaByBameTo 3a
(huHAHCHCKHATE H3BEIITAN

PakoBoACTBOTO € OArOBOPHO 3a MOATOTBYBaWkEe M OOjEeKTHBHO TMPE3CHTHpPAmE Ha
(puHAHCHCKUTE HU3BEHITal BO COTJIACHOCT CO CMETKOBOJICTBEHUTE CTaHAApAd KOU ce BO
npuMmeHa Bo PemyOnmka CeBepHa MakeqoHuja 1 3a TaKBa BHaTpeEIllHA KOHTPOJA KaKBa IITO
PaKOBOJICTBOTO YTBPAYyBa jfieKa € HEOIXOJHa /1a Ce OBO3MOXM IMOATOTOBKA Ha (PUHAHCUCKU
U3BEHITal KOUIITO Ce OCIO0O0AEHU Off MaTepHjalHO TMOTPEIIHO NMpHUKaXKyBamwe, OWIOo fa e
pe3yaTaT Ha U3MaMa WM FpelIka.



IIpu noAroTByBambeTO Ha (PUHAHCUCKUTE U3BEILITAN, PAKOBOICTBOTO € OJTOBOPHO 3a IPOLIEHKA
Ha cnocoOHocTa Ha [IpymITBOTO Ja MPOAOJXKHU IOJ INpEeTIOocTaBKaTa 3a KOHTUHYUTET,
o0eiofieHyBajKu, Kora € NPUMEHJINBO, Npalllaka NOBP3aHU CO KOHTUHYUTETOT U KOPUCTEHE
Ha CMETKOBOJICTBEHaTa OCHOBA Ha KOHTHMHYHUTET, OCBEH aKO PaKOBOJCTBOTO UJIM MMa HaMepa
la To JUKBHAMpA [pylITBOTO WM J1a TO NPEeKHHE pabOTEeHETO WIM HeMa JApyra pealHa
aJTepHaTHBa OCBEH J]a FO CTOPH TOA.

Onue Kou ce 3aJ0JIKEHH 3a YIPaBYBAKHETO CE OJATOBOPHU 3a HAArJIEAyBamke HAa MPOLECOT Ha
(pMHAHCHUCKO M3BECTYBamwke Ha [IpylITBOTO.

OaroBopHOCT Ha PEBH30POT 32 PeBU3HjaTa HA (PUHAHCHCKHUTE N3BEIITAN

Hammre nenu ce fa crekHeEMe pa3yMHO YBEPYBam€ 3a TOa Jajid (PMHAHCUCKUTE U3BEIITal KaKo
LeJIMHA HE COApP>KAaT MaTEpHjalHO IMOTPEIIHO IPUKaXKyBamhe, OUIO0 KaKo pe3ysITaT Ha u3Mama
WIN Tpellka, W Jla M3[ajfieMe PEBU3OPCKU M3BEITaj KOj IO BKIyuyyBa HAIIETO MUCIEH-E.
PazymHO yBepyBame € BHCOKO HMBO Ha yBEpyBambe, HO HE € rapaHiuja feKa peBH3HMjaTa
cnpoBefieHa Bo corsmacHocT co MCP cekoram Ke OTKpuUe MaTepHjalHO IOrPEIIHO
npHuKaxkyBame kora Toa nocrou. [lorpemnure npukaxkyBama MOXKe Jja IPOU3IIe3aT Off U3MaMa
WM TpelIKa U ce CMETa JIeKa ce MaTepHjalHy aKo, IOEAMHEYHO WM BO BKYIIEH U3HOC, Of] HUB
MOX€E Pa3yMHO /1a C€ OYEKYBa Jla BUjaaT HA EKOHOMCKUTE OJITyKH HAa KOPUCHUIIUTE IOHECEHU
Bp3 OCHOBA Ha OBUE (PMHAHCHUCKU U3BEILITAM.

Kako fien op peBusujaTta Bo cornacHoct co MCP, npuMeHnyBaMe poeCcOHAIHO pacylyBame
1 OfIp>KyBaMe IpopecuoHaneH CKeNTUIU3aM BO TEKOT Ha peBusujaTa. Mcro Taka:

- I'm wupeHTHdUKyBaM€ U NpPOLEHYBaM€ PHU3ULUTE Off MaTEpHjalHO IOrPENIHO
NpHKaXkyBambe BO (PMHAHCUCKUTE U3BEIITal, Oe3 pa3inKa fajly ce pe3yaTaT Ha u3Mama
WM TpellKa, Au3ajHupaMe U U3BpIIyBaMe PEBU30PCKU MPOLEAypU KOM OfroBapaatr Ha
THE PU3MLU U MpuOaByBaMe PEBU3OPCKU AOKa3M KOM €€ JJOCTATHU M COOJBETHH 3a ja
00e30e1MMe OCHOBA 3a HAIIETO PEBU3OPCKO MHCIEHE. PU3UKOT Ol HEOTKPUBAKE HA
MaTepHjaJlHO IOTPEIIHO INPUKaXKyBalke KAaKO pe3yiTaT Ha H3MaMmMa € IOBHCOK Off
PU3HMKOT KAaKO pe3yJTaT Ha rpellka, MOpajgd Toa IITO M3MaMaTa MOXKE [a BKIIy4d
3aroBop, (QancuuKkyBamke, HAMEPHU NPOMYCTH, JaXHW IMpPHUKaXyBawka WA
3a00MKOJyBamke HAa BHATPEIIHUTE KOHTPOJIN

- CrexHyBaMe pa30Hpame 32 BHaTPEIIHATE KOHTPOJIM KOM CE€ 3HAaYajHU 32 PEBU3HUjaTa CO
Hes fa [u3ajHupaMe peBU30PCKH MPOIEeypU COOIBETHU Ha OKOJIHOCTUTE, HO HE U CO
eJa 3a Hu3pa3yBame MHUCIEHE 32 €(EeKTUBHOCTA Ha BHATpeElIHaTa KOHTpoja Ha
HIpywmrsoro.

- Ja omeHyBaMe COOIBETHOCTa Ha KOPUCTEHUTE CMETKOBOJCTBEHU TMOJUTUKH WU
pa3yMHOCTa Ha CMETKOBOJCTBEHHTE MPOIEHKM M TOBpP3aHUTE OOENOoJeHyBatbha
HallpaBEeHM Of] CTpaHa Ha paKOBOJICTBOTO.

- JloHecyBame 3aKJIy4yOK 3a COOBETHOCTAa Ha IIpUMEHeTaTa IpPETIOCTaBKa 3a
KOHTHHYUTET KaKO CMETKOBOJICTBEHAa OCHOBA Off CTpaHa Ha PaKOBOJCTBOTO M Bp3
OCHOBa Ha MpUOABEHUTE PEBU3OPCKHU [JOKA3M [AJIM NOCTOM MaTepHjalHa HEU3BECHOCT
NOBp3aHa CO HaCTaHU UJIU yCJIOBU KOM MOXKAT J1a Ipeiu3BUKaaT 3HAUUTEJIEH COMHEX BO
MOXHOCTa Ha [IpymITBOTO fja MNpPOAOMXKM fAa paboOTU MOJ MpeTHocTaBKaTa Ha
KOHTHUHYHUTET. [IOKONKY 3aKIy4uMe [eKa IIOCTOU MaTepHujajHa HEM3BECHOCT, TOTAIl €
NOTpeOHO fla OOpHEME BHMMaHHE BO HAIIMOT PEBU3OPCKU WM3BEIITAj HA NOBP3aHUTE
00eJ0fieHyBamka BO (PMHAHCUCKUTE W3BELITAM UM JOKOJKY TaKBUTE OOEJIOACHYBaba
ce HECOOMBETHH, Jla 'O MOAM(UKyBaMe HAIIETO MHcCIewe. Hammre 3akmydonu ce
3aCHOBaHM Ha PEBU3OPCKUTE JOKa3MW NMpUOABEHHU JI0 JJaTYMOT Ha HAIIETO PEBU30PCKO
Mucieme. MefyToa, iiHA HaCTaH! WM YCJIOBH MOXKE fia Ipeau3BUKaaT JpymTBoTo ga
IIpecTaHe 1a padOTH CIIOPEN NPETIIOCTABKATa HA KOHTUHYUTET.



- Ja oneHyBaMe CEBKYIIHATa NMpe3cHTalHja, CTPYKTypa W COfpXKUHA Ha (PUHAHCHCKHTE
W3BCIITal, BKIy4yBajku ri oOelofcHyBamaTa U Jand (QHHAHCUCKHUTE H3BCIITAH TH
IpeTcTaByBaaT OCHOBHHTE TpAaHCAKIMM W HAcTaHH Ha HAYMH KOj TIOCTUTHYBA
00jeKTHBHA NPC3CHTAlH]a.

I'u u3BeCTHBME OHME KOM C€ 3a[JOXKEHHU 3a YIpPaBYBamETO, MEY APYrOTO, H 3@ INIAHUPAHHUOT
06eM H BPEMEHCKHOT paclopell Ha pEeBH3MjaTa M 3a 3HAYAjHUTE HAONU Of DEBH3MjaTa,
BKJIy4yBajKu I'i €BEHTYaJTHUTE 3HA4YajHW HENOCTATOLM HA BHATpENIHaTa KOHTPOINA INTO TH
nacHTH(HKYBaBMe BO TEKOT Ha PEBH3HjaTa.

Hue, ucto Taka, 00e30e/lyBame H3jaBa 3a OHUE KOU ce 3a[JOJKEHH 3a YIPaByBamkEeTO IEKa cMe
YCOTTIACEHH CO PEJIEBAaHTHUTE €THYKH Oapama BO OJJHOC Ha HE3aBHCHOCTAa M KOMYHHIMPAME CO
HHB 3a CATE OJHOCH M JIPYTH TIpalliakha 3a KOM PasyMHO MOXKE Jla ce CMETa [IeKa BiIHjaaT Ha
HalllaTa HE3aBHCHOCT M, OHAMy Kajie IITO ¢ NPUMEHIHBO, aKTUBHOCTHTE INPE3EMCHH 3a
eNMMUHAPa-e Ha 3aKaHUTE WU IPUMEHETUTE 3aIITUTHI MEPKH.

Op npamamara 3a KO ¢ KOMyHHIMPAHO CO OHUE KOM ce 33JI0JKEHH 3a yIPaByBamETO, HAC
HOCHME 3aK/JIyJOK 3a OHHe Mpallama KOM Ce Off HajroNeMo 3HadeHhe 3a peBU3HjaTa Ha
(bMHAHCHCKHTE HW3BEINTaH Ha TEKOBHMOT MNEPHON ¥ NOpad TOa CE CMETaaT 33 KIyIHU
DEBU30OPCKH Npaliiak-a. Hue ru onuinyBame OBYe Npalilafha BO HAIIHOT PEBA30OPCKY H3BCIITA],
OCBEH JOKOJTKY 3aKOHOT HJIM pETyJaThBaTa WMCKIydyBa MOXHOCT 3a jaBHa oOjaBa 3a
IpaLIakeTO WM KOrd, BO EKCTPEMHO PETKH CHTYAIlMH CME 3aKIIyYulic IeKa NpallameTo HE
Tpeba fa Ouje M3BCCTCHO BO HALUIMOT W3BEINTAj, HOpajy HETAaTHBHUTC MOCIHSHHLH Ol KOH
pasyMHO OM ce OYeKyBalo fa TH HaJMMHAT KODHCTHTE 3a jaBHMOT MHTEPEC Of TAKBOTO
KOMYHUITHPAE.

VizBemTaj 3a APYry NPABHH U PETyIaTHBHU Oapamba

Kako IITO HABEJeHO BO macycoT Jpyru uH(OpMAlMH, paKOBONCTBOTO Ha JIpymITBOTO €
OAFOBOPHO 3a MOATOTBYBakbe Ha TONMILEH M3BCIITa] 3a paboTemeTo Ha [JdpymTBoTO 32 2025
FOJIMHA BO COIIACHOCT cO WieH 384 ol 3aKOHOT 3a TProBekM JIpyTsa. Harra ofroBopHOCT €
la M3pasHMe MHCTEHE 32 KOH3MCTCHTHOCTA Ha TOJHMIIHOT W3BEIUTAj, CO HCTOPUCKHTE
dbuHaHCHCKH UHGPOpPMALMK O6jaBeHHM BO TOMUIIHATA CMETKA M PECBUAMPAHHTC ¢bMHAHCHUCKH
w3BenITay Ha JPyIITBOTO cO COCTOj6a Ha U 3a FOMHATA KOja 3aBPIIM Ha 31 IeKeMBpH 2025, BO
COTTTIACHOCT CO Mef'YHAPONHUTE CTAHAAP/H 34 PEBH3Hja, KaKO | BO COITIACHOCT co Gapamara Ha
qneH 34, cTas 1, Touka () o 3aKOHOT 3a PEBU3H]a.

Hanre mMucrieme e feka, MCTOpUCKATEe (DUHAHCHCKH MH(OpManuu 00jaBeHH BO TOMHIIHHOT
H3BEINTA] 32 paboTemeTO Ha JIPYIITBOTO €O COCTOj0a Ha U 3a FOMHATA KOja 3aBpHId Ha 31
mexeMBpH 2025, ce KOH3UCTECHTHH, BO CUTC MaTepUjalIHA aCleKTH, CO nHpopMaIHuTe 00jaBEHH
BO TOJMIIHATA CMETKA U PeBUMPaHUTE (DUHAHCUCKY M3BCINTAU Ha TIO MAKOUIIIED AT -
CKkorje co cocToj0a Ha i 3a TOIHHATa KOoja 3aBpIy Ha 31 IeKeMBpH 2025.

HpywITBO 3a pEBU3Uja

OBJacTEH pEBU30D MELIEB PEBH3UJA
TTOOEIJI Ckomnje
Jbymyo Ilenes
Yupasuren
Jbymyo Ilenes

Opesnencka 6p. 52 Ckomje
14 anpun 2026 ropuHa




TA MAKOHMIIEN Al - Ckomnje

MU3BEMTAJ 3A JOBUBKA U/IN 3ATYBA
34 rojMHara 3aspieHa Ha 31 nexemspu 2025 roguaa

BO WIjanu NeHapH Belemkn 2025 2024
ITpuxonu ox mpopaxkoa 7 25.260 25.023
OcranaTu npuxoau o paboTeme 8 2.089 108
Bxynmao npuxoa# o1 padoTeme 27.349 25.131
IToTpollleHl MaTepHjall ¥ CATEH UHBEHTapP -564 -248
IInaTe ¥ HaTOMECTOIM 32 BpabOTEHUTE 9 -9.841 -9.129
AmopTrH3zanuja 14,15,16 -10.244 -1.756

HaGaBHa BpeTHOCT HA IPOJAJcHH HETEKOBHHU
cpelcTBa KOH ce UyBaarT 3a npojaxoa - -
OcraHaTH pacxonu Off padoTeHme 10 -10.710 -7.394

BxynHo pacxonm ofi padoTeme -31.359 -24.527
[MoOuBKa o] padoTeme -4.010 604
b HHAHCHCKY TPUXOMH 11 0.222 12.809
PUHAHCUCKH PaCXOJH 11 211 -1
o6uBKa Npe OlaH0YyBAKE 5.001 13.412
TIaHOK Ha MOOHUBKA 12 -682 -841
Mo0HUBKA IO OXAHOYYBAME 4.319 12.571
OcHoBHa 3apaGoTyBadKa 1o aKuuja (BO [eHapH) 13 6,09 17,72

OunancucknTe m3pemran #a T MAKOIIIIE ATl - Ckomje ce ycBoenn of Og6opoT Ha
mupekTopH Ha [IpymTBoTO Ha 11 deBpyapu 2026 rogura

Uzspien qupexrop - ['enepanen THpPeKTOp

BenemknTe coapxann of crpana 12 1o 39 ce cocragen
Hes Ha opHe (MHHAHCHCKH H3BEIUTAH



TA MAKOHIIIEX ANl - Ckonje

MU3BEIITAJ 3A CEOII®ATHA T1OBUBKA
3a roguHara 3aspuena Ha 31 nekemspu 2025 roguna

BO WIjay leHapH Benemxn 2025 2024
[1o0OMBKa O OAHOYYBamHE 4.319 12.571
Ocranara ceondarna 100MBKa

Hepeanusupanu foOuBKH / 3ary0H Off BIOXYBa®ka

DACIIONOXKIINBY 32 IpoAax0a -1.816 -105
PeBanopu3aiyja Ha HEIBUKHOCTH, TIOCTPOJKU U ONpEMa

Bkynno ocranara ceondarHna 3aryoa -1.816 -105
BKYIIHA CEOII®ATHA JOBUBKA 3A

T'OONHATA 2.503 12.466

Benemxknre cogpxkann o ctpana 12 1o 39 ce coctaBen
JeJ1 Ha oBHe (PMHAHCHCKH W3BEIITan



TA MAKOHIIIEX ANl - Ckonje

N3BENTAJ 3A ®PUHAHCUCKATA COCTOJBA
3a roguHara 3asppuena Ha 31 nekemspu 2025 roguna

BO HIIjaiil ieHApH Benemku 2025 2024
CPEICTBA

HeTtekoBHuu cpeacrpa

HensuxHocTH, HOCTPOjKHU U onpeMa 14 76.160 104.043
Hewmatepujamau cpefcTaa 14 - -
CpencTBa co MpaBo Ha KOPUCTEHE 15 926

BroxyBamwa BO HEIBIXKHOCTH 16 109.290 64.215
Jlamenu aBaHCH 3a MaTepHjalTHU CPEJICTBA 200 -
BroxyBama BO MOpYyKHUIA 28 8.509 8.509
BroxyBama pacnonoXianBu 3a mpogaxoa 17 497.560 669.111
BkynHo 692.645 845.878
TexoBnu cpencrBa

3anuxu 18 238 238
IToGapyBama of KymyBaun 19 3.243 1.901
OcraHaT KpaTKOPOUHA MOOApyBabha 20 3.509 3.374
KpaTtkopounu (uHAHCUCKY CPENICTBA 21 142.000 200.600
[Tapuynu cpepcTBa 22 693 4.612
Bkynno 149.683 210.725
BKYIIHO CPEJCTBA 842.328 1.056.603
KAIIMTAJI 1 OBBPCKH

Kanuran u pezepsu

AKIMOHEPCKY KauTal 788.424 788.424
CorcTBeHN aKIIK -38.981 -38.981
3aKOHCKY pe3epBH 79.541 79.541
PeBanopu3zanyicku pe3epsu -17.497 -
O0jexTrBHa BPEIHOCT U OCTAaHATH PE3EPBU -551.076 -551.076
Axymynupana joOnBKa 572.347 722.082
BkynHo 832.758 999.990
Jloaropounn 0GBpCKH

Jonropo4ynu 0OBPCKY 3a JIM3MHT 23 733 -
BkynHo 733 -
TexoBHu 00BpcKH

O6BpcKE cipeMa o0aByBaun 24 4114 1.121
OcTaHaTit KPaTKOPOUHU OOBPCKHI 25 4.505 1.489
Kpatkopounu hrHaHCHCKH OOBPCKH 26 218 54.003
Bkynno 8.837 56.613
Bkynno 06Bpckn 9.570 56.613
BKYITHO KAIIMTAJI M OBBPCKH 842.328 1.056.603

Benemxknre cogpxann o ctpana 12 1o 39 ce coctaBen

AeJl Ha oBHe (PMHAHCHCKHU M3BelITan



TA MAKOHIIIEX ANl - Ckonje

MN3BEINITAJ 3A IITIPOMEHMU BO I'"TIABHUHATA
3a roguHara 3aspumena Ha 31 nekemspu 2025 roguna

2025 roguna

Aknnonep. ConcrBenn 3akonckn Pepanopus. Pasnmka o AKymysmp. Bkynno
BO WIjaJu AeHAPH KamuTall aKIOUH  pe3epBH pe3epBH 0GjeKTHBHa  TOOMBKA KanaTa

BpeIHOCT
Ha Kanuraa

Cocrojoa 01.01.2025 788.424 -38.981 79.541 0 -551.076 722.082 999.990
Ceondarna no6nBKa
JloOuBKa 3a roguHaTa - - - - - 4319 4.319
Hpyra ceondatHa JoOMBKa - - - -1.816 - - -1.816
Bkynna ceondarna 3aryoa - - - -1.816 - 4.319 2.503
Tpancakuuu co concTBeHNIUTE
OTKYIeHn CONCTBEHN aKIUM - - - - - - -
CaenyBame Ha BIOXKYBamba PacIodl.
3a mpofaxk0a Ha 00jeKTHBHA BPETHOCT - - - -15.681 - -154.053 -169.734
3a0KpyXyBambe - - - - - -1 -1
PacnpepeneHo 3a 3aKOHCKHU pe3epBU - - - - - -
Cocrojoa 31.12.2025 788.424 -38.981 79.541  -17.497 -551.076 572.347  832.758
2024 roguHa

Axnuonep. Concrenn 3akoncku Pesanopus. Paznuka oq Akymymap.  Bkymno
BO WJIjajii leHapH KanmuTaju aKIMa  pe3epBu pe3epBH OGjeKTHBHA  JOOMBKa  KamuTal

BPEHOCT
Ha KanmuTajx

Cocrojoa 01.01.2024 788.424 -38.981 79.541 105 -551.076 709.511 987.524
CeondaTna noouBKa
JloOuBKa 3a rogMHaTa - - - - - 12571 12571
Hpyra ceongaTHa 1oouBKa - - - -105 - - -105
Bkynna ceondatna 3aryoa - - - -105 - 12571 12.466
Tpancakuuu co concTBeHUNUTE
OTKyneHH COTICTBEHN aKIUN - - - - - - -
EdexT op npucoenune T NOfpyKHATA - - - - - - 0
3a0KpyXyBame - - - - - 0
PacnpeneneHo 3a 3aKOHCKY pPe3epBU - - - - -
Cocrojoa 31.12.2024 788.424 -38.981 79.541 0 -551.076 722.082 999.990

Bo pamkuTe Ha BKYMHHOT KanmuTanl Ha [[pylITBOTO eBHJCHTHpaHa € pa3liuka BO M3HOC Off
551.076 unjagu AaeHapu Kako OOjeKTHBHA BPEJHOCT U pEe3epBU Of ycorjacyBame HoMery
IpoIeHeTaTa BPEAHOCT Ha KaUTAJIOT YTBPAieHA TIpH NpBaTa eMucHja Ha aKIUK Off CTpPaHa Ha
JpylITBOTO M BKYIMHATa HOMHHAJIHA BPEJHOCT Ha aKIMOHEPCKMUOT KaNuTajl perucTpupaH BO

HeHTpaJIHI/IOT JACIO3UTAap 3a XapTuu O] BpE€IHOCT.

Benemxknre cogpxann o ctpana 12 1o 39 ce coctaBen

JA€JI HA OBHUC (l)l/lHaHCI/ICKI/l H3BCHITAN
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TA MAKOHIIIEX ANl - Ckonje
U3BENTAJ 3A TAPUYHUTE TEKOBU

3a roguHara 3asppuena Ha 31 nekemspu 2025 roguna

BO WIjajii AeHApH 2025 2024
A. Ilapuynu TeKOBH Of 1eJI0BHH AKTHBHOCTH

Jlo6uBKa M0 OjaHOYyBaKE 4.319 12.571
AmopTu3zanmja 10.244 7.756
Jlob6uBKa / 3aryba o mpofak0a n pacxofyBambe Ha OCHOBHM CPECTBA U

HEMIBIDKHOCTH IAJIEHN N0 3Ky -925 -
JlobuBKa ox mpoiaxk6a Ha BIOKYBamba PacoOJIOKINBY 32 IPOiak6a - -576
3anuxu - -
[To6apyBama of KynmyBaun -1.342 415
OcraHaTu KpaTKOPOYHHU NoOapyBama -135 15.178
OO0Bpcku cripemMa 1o0aByBauyn 2.993 8
OcraHaTi KpaTKOPOUYHN OOBPCKH 3.016 -909
HeTo mapuynu TeKOBH OJI IeJIOBHA AKTHBHOCTH 18.170 34.443
b. Ilapuynu TeKOBM OJf MHBECTHIHOHH AKTHBHOCTH

HabaBku Ha OCHOBHY CpEfICTBA M HEIBUKHOCTH JlaflcHU TIOf] 3aKyI -27.887 -88.941
Ha6aBku Ha HeMaTepujaTHU CPEfICTBA - -
ApaHcy 3a Ha0aBKa Ha OCHOBHH CPEJICTBA -200 -
[IpunuB ox mpopaieHn MaTepujaHu CpefcTBa 1.608 -
[IpunuB ox BIOXYBarkba pacnoJIOXKINBY 3a IPofiakoa - 8.165
[Tpunus / opsiuB off KpPaTKOPOUHU (PUHAHCHCKHU CPEJICTBA 58.600 -19.953
HeTo napu4ynu TeKOBH O]f MHBECTHLIHOHH AKTHBHOCTH 32.121 -100.729
B. Ilapnynu TekoBH o (PMHAHCHCKH AKTHBHOCTH

OpnuB / npunauB off (PMHAHCUCKH OOBPCKU -54.003 53.985
OnuB oyt 0OBPCKY 32 JIM3WHT -207 -
OTKyneHy CONCTBEHU aKLUU - -
Ucnnarena puBupenaa - -
HeTo napu4nu TekoBH 0 (PMHAHCHCKA AKTHBHOCTH -54.210 53.985
HAMAJTYBAIBE HA TAPUYHUTE CPEJCTBA -3.919 -12.301
ITapuynn cpeacTBa HA OYETOKOT HA FOHHATA 4.612 16.913
ITapuynu cpexcTBa Ha KpPajoT HA TOAMHATA 693 4.612

Benemknure conp:xanm ox crpana 12 o 39 ce cocraBen
AeJl Ha oBHe (PMHAHCHCKHU M3BelITan
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TA MAKOHIIIEX ANl - Ckonje

BEJ/IENIKA KOH ®PUHAHCUCKUTE N3BENTAU

1. O™ NH®OPMAILINUA 3A IPYIITBOTO

1.1.  TproeckoTO APYyHITBO 3a Mef'yHApOJHA LINEANIIN]ja, CKIAUIITA, HAABOPEIIHO TPrOBCKO
paborewe, npousBoactBo u npomer MAKOIIIIE]L Ckomje ocHOBaHO € U padOTH BO
Penyonuka CeBepna Makengonuja. CkpareHnoT Ha3uB Ha [pymrBoro raacu: TJI
MAKOMIIIEN A]l - Ckomje.

OcHoBHa fejHOCT Ha [IpymITBOTO crmopef riaBHaTa NMPUXOAHA IM(pa € APYrd MOMOIIHA
nejaoctu Bo Tpancnopror. Tl MAKOIITIEI A]l - Ckomnje ru u3BpllyBa CIEIHUTE APYIH
IEJHOCTHU:
- KyIyBame 1 MpojiaXk0a Ha CONCTBEH HEJIBIKEH UMOT
- U3HAjMyBamE W YIPaBYBamkhe CO CONCTBEH HEIBUKEH UMOT WJIM HEJIBUKEH UMOT MO
3aKyI;
- OCTaHATH JISJIOBHU MMOMOIIIHU YCITY>KHH JI€jHOCTH.

1.2.  AxumoHepckaTa rjiaBHMHa Ha [{pymTBOTO ja counHyBaaT 788.424 oOuuynm akuuu. T
MAKOIIIED Al - Ckomje HeMa U31aieHO IPUOPUTETHH akmu. HoMrHanHaTa BpegHOCT Ha
efHa akuyja usHecysa 1.000 neHapwu.

Ha 31.12.2025 ropgmna [IpymTBOTO MMa OTKymneHO 78.840 conmcTBEHM OOWYHM aKUUU WIU
9,9997% opn akumoHepckaTta riaBHuHaA (78.840 comcTtBeHn oOWMyHM akiuu u Ha 31.12.2024
ropguHa wim 9,9997% oj akumoHepckaTa riiaBHuHA).

1.3. AxkumoHepu co ydyecTBO Haj 5% Bo u3pgagenuTe akuuu Ha T MAKOIMIIED Al —
Ckomje Ha 31.12.2025 roguna ce: Menkom [JOO Ckonje 19,03% (19,03% na 31.12.2024 roguna),
Yroryp AJl Ckomje 18,90% (18,90% na 31.12.2024 roguna) u Urm-tpejaq JOO Kapapapuu
12,93% (12,93% na 31.12.2024 ropuHa).

1.4. Ha31.12.2025 roguna Bo TII MAKOIIITE]L AJT - Ckomnje 6Gea BpaboTenu 14 nuna. Ha
31.12.2024 ropuHa OpojoT Ha BpaOOTEHNUTE U3HECyBale 15 nuua.

1.5.  Cepumrero Ha TII MAKOIIIIET Al - Ckomje e Ha ynuua Makenonuja 6p. 19, Ckonje.
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TA MAKOHIIIEX ANl - Ckonje

BEJEINIKA KOH PUHAHCUCKHNTE N3BEINITAU

2. OCHOBU 3A ITIOATOTBYBAILE HA ®PUHAHCUCKUTE NU3BENTAN

2.1. IlIpomucu

dunancuckute n3semran Ha TJI MAKOIIIIE]L AJl - Ckorje ce TOAroTBEHN BO COTJIACHOCT
CO CMETKOBOJICTBEHUTE CTaHAapau WTo ce npudarenu Bo Penyonuka CeBepHa Makenonuja.

CMeTKOBOACTBEHN cTaHfapau npudarenu Bo PenyOonmka CeBepHa Makenonuja ce
MefyHapogHuTe cTaHAapau 3a (PMHAHCHCKO M3BECTYBAamE ITO ce 00jaBeHu BO [IpaBUITHUKOT
3a BOJIEl€ Ha CMETKOBOJCTBO BO Cny>kOeH BecHUK Ha Penyonuka CeBepHna Makenonuja 6poj
75 on 3 ampun 2024 ropmHa, a Kou ce BO mpumeHa o of 01 jamyapu 2025 romgmHa. OBOj
ITpaBunuuk ru coppxxu MefyHapogHUTe cTaHAapAau 3a (PMHAHCUCKO mM3BecTyBawe - MCOU
u3fganue 2023 roguHa, oceeH MCOU 17 - [loroBopu 3a ocurypyBame KOj Ke 3aloyHe fa ce
npuMenyBa of 1 janyapu 2028 ropuna. Co pononHyBame Ha [IpaBMIHMKOT 32 HaYMHOT Ha
BOJIEHE€ CMETKOBOAICTBO 00jaBeHO BO CiyxkOeH BecHUK Ha Penyonuka CeBepHa Makenonuja
6poj 274 on 30 nekemBpu 2024 roguna, MCPU 9 - dunaHCHCKM MHCTPYMEHTH Ke 3alOYHE Aa
ce mpuMeHyBa of | janyapu 2028 roguHa. Bo corsmacHocT co HacokuTe fgageHu o CoBETOT 3a
yHampeayBamwe M HAJA30p HaJ cMeTKoBopacTBeHaTa mnpodecuja, MCC 39 - duHaHCHCKH
MHCTPYMEHTU: NpU3HaBame U Mepewe 1 MCPU 4 - JloroBopu 3a ocurypyBame 00jaBeHH BO
Cnyx0eH BecHuUK Opoj 159 opm 29 nmexkemBpum 2009 roguHa oOcCTaHyBaaT BO NpUMEHa 3a
(pMHAHCHCKY MHCTPYMEHTH U IOTOBOPH 3a OCUTypyBame 10 31 nekemBpu 2027 rofuHa.

PUHAHCUCKUTE U3BEIITAN Ce IIpuKa;xKaHu BO I/I.Hj aJin ICHapu, OCBCH aKO HE € IOMHAKy HaBCJICHO.
TaMy Kajac 1IITo € HOTp€6HO, CHOpCJI6CHI/IT€ nmogaToum CC NpUJIarogcHu U yCorjaacCHu CO Hell
J1a oAroBapaaT Ha U3BPIICHOTO MPUKAXYyBakbEe BO TCKOBHATA rOJWHA.

2.2. HoBu cTanfapaum 1 W3MeHN KoM ce BO npumena ox 1 janyapu 2025 roguna

On 1 jamyapm 2025 roguHa [HpymITBOTO I'm npuMeHyBa MefyHapogHUTE CTaHAapAu 3a
(MHAHCUCKO W3BeCcTyBamwe, u3nanue op 2023 ropmHa, oceeH MCOU 17 - JloroBopu 3a
ocurypyBamwe 1 MCOU 9 - GuHaHCUCKM MTHCTPYMEHTH KOU K€ 3all0YHAT Jla cE MPUMEHYBAaT Off
1 janyapu 2028 roguna. [pylITBOTO T'M pasriiefila CUT€ HOBU M PEBUMPAHU CTaHAAPAU U
TOJIKyBama KOU cranuie Ha cuia of | janyapu 2025 rogusa. ITo3HayajHu MpOMEHHM BO OJHOC
Ha npeTxofHo npuMeHyBannTe MCC u MCPU nma Bo 06jaBeHUTE CTaHAAPAU 32 IPUXOAH U 32
JIA3UHT.

MC®MU 15 - IIpuxoau

Bo Texkor Ha nmepuopot, [IpymTBoTO ja pasrnefga npuMmeHata Ha MCPU 15 - Ilpuxonu op
IOTOBOPH €O KIMEHTH. Mako BaxkeuykaTa Bep3Mja Ha CTaHAApAOT COAP>XKH IIOMHAKBa
dopmyiangja BO OJHOC Ha MPETXOJHO MPUMEHyBaHaTa Bep3uja, npuMeHata Ha MCPU 15
HEMallle BJUjaHUE BP3 IPHU3HABAKETO, MEPEHETO U OOEJIOCHYBAakETO HAa IPUXOAUTE HA
JpyIITBOTO BO TEKOBHUOT IIEPUO.
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TA MAKOHIIIEX ANl - Ckonje

BEJ/IENIKA KOH ®PUHAHCUCKUTE N3BENITAU

MC®U 16 - In3unr

Bo TexoBHmoT nepuop, npumeHata Ha MCOU 16 - JIu3uHr pesynTupaiie co mpoMeHa BO
CMETKOBOJICTBEHUOT TPETMAaH Ha IOTOBOPUTE 3a HAEM KOW IITO CE ONMIIAHKW BO Oelenkara
3.8. KOH oBHE OBHE (puHAHCUCKM u3BewITan - CpecTBa O OCHOB HA MPAaBO Ha KOPUCTEHE U
OOBPCKH 32 JIU3VHT.

ITpumenata Ha MC®U 16 - JIu3uHr mmailie HeMaTepujalHO BiIWjaHUE BP3 (PUHAHCHCKATa
cocroj6a Ha J[IpyluTBOTO NpeKy Npu3HaBame Ha CPEACTBA CO IPaBO HA KOPUCTEHE U OOBPCKU
3a JIM3MHT, a BJIUjaHUETO BP3 (PMHAHCUCKUOT PE3YJITAT 3a TOUHATa Oelle HE3HAYUTEIHO.

Ocranatn HoBH ¥ peBugupanu MCOUN

ITpumenaTa Ha OcTaHATUTE HOBU M PEBUMPAHM CTAHJAPAU KOU ce BO cuia of | janyapu 2025
rogHa HeMalle BiMjaHuE Bp3 (PUHAHCUCKATA COCTOj0a, (PUHAHCUCKUTE pe3yiaTaTH u
NapUYHUTE TEKOBU Ha [IpylITBOTO BO TEKOBHUOT (DUHAHCUCKH NIEPUOS.

2.3. OcCHOBHHM CMETKOBOJCTBEHH METOTH

DUHAHCUCKUTE M3BEILITAU C€ MOATOTBEHU BP3 OCHOBA HAa METOAOT Ha HaOaBHA BPEIHOCT,
OCBEH 3a He[IBIXKHOCTUTE, ocTpojkuTe un onpeMaTta (HI1O) nu HuBHaTa amopTu3anyja, Kaj
KO C€ BpIIEHH KOPEKIMH BO MHUHATUTE TOJUWHMA BpP3 OCHOBAa HA NPUHLIMIOT Ha
peBanopu3anyja €O NpUMEHa Ha YHU(UIMPAHU KOE(MPUIMEHTH Ha MOpPacT Ha ILEHUTE
Ha NPOU3BOAMTEIUTE HA WMHAYCTPUCKM NPOM3BOAU, KOM TIM oOjaByBaBaji [Ip>KaBHHOT
3aBOJ] 34 CTAaTUCTHUKA.

2.4. KoHTHHYHTET BO padoTemeTo

DUHAHCUCKUTE W3BEIITAN CE MOATOTBEHN BP3 OCHOBA HA MPETNOCTABKAaTa 32 KOHTUHYUTET BO
paboremweTo. Toa 3Haum geka [{pylmITBOTO K€ MPOAOKM Ja padOTH BO JOTJIelHA WIHUHA.
JIpylITBOTO HEMa HaMepa HUTY NMoTpeda Jla ro JUKBUUPA WU MAaTEPHUjaTTHO f1a 'O OTPAHUYN
00EMOT Ha CBOETO PabOTEHE.

2.5. Kopucreme Ha CMETKOBOACTBCHH MPOIEHKH U pacyiyBama

IIpu nopgroTByBameTO Ha (PUHAHCUCKUTE uU3BelITaW [IpylITBOTO NpUMEHYBa ONpEACHU
CMETKOBOJICTBeHH IpolleHKUA. Hekou craBKu BO (PMHAHCHCKHUTE W3BEIITAW ce MPOIEHyBaaT
3aToa IITO HEMOXKAT MPEeUU3Ho Aa ce u3Mepart. [IpouneHyBambeTo BKIydyBa pacyayBama IITO
Ce 3aCHOBAHU Ha MOCJIE[HU PaclOI0XKINBI UH(OPMALIUN.

CMETKOBOJICTBEHN TPOLEHKN ce ynoTpeOyBaaT IpHU NPOLEHYBalkbe Ha KOPUCHHOT BEK Ha
ynotpeba Ha MaTepujaJHUTE W HEMATEpHjalIHUTE CpefcTBa, OOjeKTHMBHATAa BPENHOCT HA
no6apyBamaTa, OJHOCHO HMBHATa HAIJIATIMBOCT, 00jeKTUBHATA BPEJHOCT HA BIIOXYBamaTa
PAaCHOJIOXKIIMBH 3a NPOiaXk0a U APYTU CTaBKHU.

Bo TekoT Ha nepuoguTe OApECACHU IMPOLNCHKNU MOXKE N1a CE€ pe€BUOAHpPAaT NOKOJIKY C€ CiydarT
IMpOMCEHU BO OKOJJIHOCTUTC IITO Omiie OCHOBa 3a IIponcHKaTa, KakKo pe3yjJaTaT Ha HOBHU
I/IH(l)OpMaI_II/II/I WA TTOCJIENOBATEIHA CIIyIyBaha.

E(peKTI/ITe O NPOMEHUTE BO CMCTKOBOJCTBECHUTE IMPOLOCHKU CE€ BKJIy4YyBaaT BO
YTBPAYBAKBLETO Ha HETO IIO6I/IBKaTa nimn 3ary6aTa BO IIEpUOOT Ha MpOMCHATa W WUJIN BO
HUIHUTC MEPUOAN TJOKOJIKY IMpoOMEHaTa BJII/Ijae 1 Ha OABCTC.
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TA MAKOHIIIEX ANl - Ckonje

BEJEINIKA KOH PUHAHCUCKHNTE N3BEINITAU

3. 3HAYAJHU CMETKOBOIACTBEHMU ITIOJIMTUKHA

3Ha‘{ajHI/IT€ CMETKOBOJICTBCHU IIOJIUTUKU NMPHUMCHETU IPU U3rOTBYBAKE HaA (1)I/IHaHCI/ICKI/IT6
M3BCUITan CC NPpUKaXKaHU BO MOHATAMOIIHUOT TCKCT.

3.1. IMonmnTHKa Ha C€BUACHTHPAILE HA IPUXOIUTE - HpI/IXOIII/I O]1 IOTOBOPH €O KyITyBaYun

ITpuxopuTe Of JOrOBOPH CO KyIyBauyl IPETCTaBYyBaaT HAJIBOPEIIHU IMPUXOAM OCTBAPEHU Of
00e30e1yBame Ha CTOKM WIIM YCIYT'M KOM C€ pe3yJITaT Ha OCHOBHATa JiejHOCT Ha [{pymTBOTO,
3a COOIBETEH HaJIOMECT.

IIpuxoan ox mpoxaxoa HA CTOKH

[Tpuxopute of mpopaxk0a Ha CTOKM ce MPU3HaBaaT BO COTJIACHOCT BO corjacHoct co MCOU
15 - Ilpuxogu of AOTrOBOPHM CO KYNyBayd U C€ MEpaT MO M3HOCOT Ha HAJIOMECTOT Ha KOj
JIpylITBOTO O4YeKyBa [la MMa MpPaBO BO 3aMEHa 3a NPEHOC Ha JIOTOBOPEHHTE CTOKM Ha
KyIyBayOT, HAMaJIEH 32 BpaKaka Ha CTOKU, TPTOBCKY NOMYCTHU U KOJIMYUHCKH padaTH, TOKOJIKY
T UMa.

ITpuxonoT oxf mpofask6a ce mpU3HaBa BO U3BELITAjOT 3a JOOMBKA MK 3aryba Kora KOHTpoJsaTa
HaJ| MPOM3BOJIUTE M CTOKUTE € MpeHeceHa Ha KYIyBauyoT, IITO BOOOMYAEHO CE CIyuyyBa BO
MOMEHTOT Ha MCIOPAaKa, OHOCHO KOora:
e KYNYyBAayoOT ja MMa CIHOCOOHOCTA Ja TM HacodyyBa KOPHCTEHETO M J1a TM J0oOMBa
CYLITUHCKUTE KOPUCTH Of] CTOKHUTE,
e JIpymTBoTO MOBeKe HeMa e(peKTUBHA KOHTPOJIa BP3 MPOJIaJIeHUTE CTOKH,
® HU3HOCOT Ha IPUXOJOT MOKE BEPOJIOCTOJHO fla ia CE U3MEPH,
e € BEpOjaTHO IeKa EKOHOMCKUTE KOPUCTHU Off TPaHCaKIMjaTa Ke ce cieaT Bo [IpylmTBoTo,
u

e IIOCTOHU COOBETEH JIOKa3 3a TPaHCAKIIUjaTa.
IIpuxoau ox 06e30eqyBame HA YCIYTH

ITpuxopure opn o00e30emeHn ycayru ce npusHasaaT cormacHo MCPU 15 - Ilpuxopgu op
JIOTOBOPHU CO KyIlyBauH, BO TEKOT Ha BPEMETO, JOKONKY [IpylITBOTO I'M MCIIOJIHYBa CBOWUTE
JIOTOBOPHM OOBPCKM KOHTHHYMPAHO, WM BO ONPEJEIECH MOMEHT, JOKOJKY KOHTpOJIaTa Bp3
ycayrara ce IpeHecyBa €JHOKPAaTHO, BO 3aBUCHOCT OJf IPUPOJaTa Ha JOTOBOPOT CO KyIyBaydoT.

Kora mpuxoguTe o yclyru ce MpuU3HABaaT BO TEKOT Ha BpEeMETO, THE ce MpHU3HaBaaT
IPONOPIUOHAIHO CO CTENEHOT Ha 3aBPIICHOCT HA YCIYTUTE HAa AATYyMOT Ha OMJIAaHCOT Ha
cocToj0a, Moj| YCIOB:

e H3HOCOT Ha NPUXOAOT fia MOXe BEPOJOCTOJHO f1a CE U3MEPH,

e Jla e BepojaTHO JileKa EKOHOMCKHUTE KOPUCTH Ke ce cieaT Bo JpymTBoTo,

e TpoHIOUUTE MOBP3aHM CO TpaHCaKIUjaTa M TPOUIOLUUTE 3a HEj3MHO MOBPIIYBame N1a
MO>KaT BEPOJOCTOJHO fla ce u3Mepar, U

e Jla IOCTOU COO/IBETEH OKAa3 3a TPaHCAKIHjaTa.
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TA MAKOHIIIEX ANl - Ckonje
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3.2. IIpuxoau ox KamaTu

KamaTuTe HacraHaTu IO OCHOB Ha H06apyBaH>a O] ACJIOBHUTE OJHOCH M IIJ1aCMaHU CE
HNCKaXXyBaaT KaKO IIPpUXOAU OJ KaMaTwu. HpI/IXOHI/ITe O KaMaTu C€ IIpUu3HaBaaT Ha
IMPpECMETKOBHA OCHOBA 3a NEPUONOT 3a KOj ce oHECyBaar.

3.3. Pacxopgu 3a KamMaTH

KamaTute HacTaHaTH MO OCHOB Ha (PMHAHCHCKHM OOBPCKH, KAKO M MO OCHOB Ha OOBPCKU Off
NIETTOBHATE OJHOCH Ce WMCKakKyBaaT KaKO pacxXoim 3a KamaTu. Pacxopgure 3a KamaTu ce
Npu3HaBaaT Ha MPECMETKOBHA OCHOBA 3a MEPHUOMIOT 3a KOj ce OJHeCyBaar.

3.4. TekoBHO H HHBECTHIIMOHO OJPKYyBambe

TpOIHOI_II/ITe 3a TCKOBHO M MHBCCTUIHMOHO OJpP2KYBalhb€¢ Ha HCJABUXKHOCTHUTC, HOCTpOjKI/ITe n
onpemMara €€ CBUICHTHAPAAT Ha TOBAP HA PACXOJUTE Ha pa60TeH,e BO IPECMETKOBHUOT IIECPUOTT
Kora Ke HacTaHar.

PeKOHCTPYKIII/II/ITe n agantTaguuTe CO KOM C€ MCHYBa KallaOUTECTOT WM HaMCHATa Ha
HCIBU>KHOCTUTCE, l'IOCTpOjKI/ITe n onpemMara Huinh cCe HOI[O6PYBaaT YCJIOBUTE 3a pa60Ta ce
KHHU2KAT KaKoO 3rojieMyBame Ha HUBHATa BPEIHOCT.

3.5. HeaBu:KHOCTH, IOCTPOjKH U ONpemMa

HaGaBkuTe Ha HEJBMKHOCTUTE, MOCTPOJKUTE M OlpemMaTa BO TEKOT Ha TOfguHaTa ce
eBHUICHTUpAaT 1o HabaBHa BpegHocT. HaGaBHaTa BpeJHOCT Ha HEIBISKHOCTUTE, MOCTPOjKUATE
U olpeMaTa ce COCTOM Of (paKTypHaTa BPEAHOCT, 3rOJIEMEHA 3a CUTE TPOIIOIY HACTaHATH /10
HUBHOTO CTaBame BO ynoTpeba. Bo cormacHoCT co mponucute KoM MOpaHO ce NMpUMEHyBaa
Bo PenyGimka Makenonuja, HEIBIKHOCTHTE, IIOCTPOJKUTE U ONIpeMaTa ce peBallopu3upaHy Ha
KpajoT Ha roauHata. PeBamopusanmjaTa ce BplIelle Ha Ha0aBHaTa WM NPETXOJHO
peBajiopu3upaHaTa BpeAHOCT M Ha UCMpaBKaTa Ha BPEJHOCTA CO MPUMEHA Ha O(UIINjaHU
KoeuIeHTH 3a peBanopuzanmja. Heto epekToT of peBanopusaiyjaTa € €eBUAEHTUPAH KaKo
peBanopu3anuoHa pe3epBa. BakBa peBanopusaiyja nopeke He ce IpecMeTyBa U €eBUACHTHUPA.

HGIIBI/I)KHOCTI/ITC, HOCTpOjKI/ITe 1 onpemMaTa Ce IMOJCJICHN BO I'pyIin, OMTHOCHO NOATPYIIA IO KON
C€ BpHIX MPECMETKA Ha aMoansaqu aTa 10 HUBHUOT LI ECJIOCEH OTIIHUC.

ITo3uTBHAaTa pasnmka HacTaHaTa IOpW MNpoAakOa Ha HENBUXKHOCTUTE, MOCTPOJKUTE U
onpeMara ce KHUKM Kako NOOMBKa BO PaMKUTE Ha OCTAaHATUTE NMPUXOAUW Off padoTeme, a
HeraTMBHAaTa pas3jiMKa ce KHUXHU Kako 3ary0a BO paMKUTE Ha OCTaHAaTUTE pPacXofu Of
paboTtewme. HeornmmanaTa BpeTHOCT Ha pacXoyBaHUTE HEABUKHOCTH, IOCTPOJKU U OIPEMA
ce KHIXM Ha TOBAp HA OCTAHATUTE PACXOMIH Off pabOTEME.

3.6. Amoprusanuja

HaGaBHaTa BpegHOCT Ha HEJBUXKHOCTUTE, MOCTPOJKUTE U OIpeMara ce aMOpTU3Mpa BO
€[IHaKBY F'OJJUIIIHYA U3HOCH BO TEKOT HA IPEJIBUICHUOT BEK Ha yoTpeoa.

CrankuTe MTO ce NpPUMEHYBaaT 3a aMoOpTH3allija Ha HEBUXKHOCTUTE, IMOCTPOJKUTE U
onpemara mro ru nocegysa TIT MAKOIIITIE Al - Ckomje ce Kako LITO CIEn:
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Hensmwxaoctn 2,5-10%
IMocTpojku u onpema 5-10%
TpaHcnopTHE cpeficTBa 10 - 25%
Kommjyrepcka onmpema 25%
Kannenapucku me6en 20%

AMOpTI/IBaHI/Ija HC CC NIPECMCTYyBa 3a CTAaBKUTC!: 3€MjI/IIJ_IT€, HMHBECTUIIMU BO TCK U YMCTHUYKHU
CJIIMKU.

3.7. BuaoxyBama BO HeJIBHKHOCTH

HGHBI/I)KHOCTI/ITG COIICTBCHOCT Ha HPYIHTBOTO KOH IITO CC 9yBaaT 3a I/I3HajMYBaH:6 CO OEJI 3a
OCTBApyBamEe Ha NMPpUXOOU O] HUBHOTO I/ISHajMyBaH)e CE Npu3HaBaaT KaKO BJOXYyBakbad BO
HEABU>KHOCTH.

BroxyBamwaTa BO HEJBUSKHOCTH Ce €BUICHTHPAAT Mo HabaBHa BpeiHOCT. HaGaBHaTa BpefHOCT
ce cocron oOff (pakTypHaTa BPEAHOCT Ha HaOaBEeHUTE HEJBUKHOCTH 3TOJIEMEHA 3a CUTE
TPOIIOLM HACTaHATHU IO HUBHOTO CTaBambe BO ynoTpeda. Bo corimacHocT co mponucute Kowu
nopaHo ce mnpuMeHyBaa Bo Pemybnmka MakenoHuja BiOXKyBamaTa BO HEBUXKHOCTH CE
peBaNIOpU3UpPaHN Ha KpajoT Ha rofguHaTa. PeBamopu3anujaTa ce Bplielie Ha HaOaBHATa WU
NPETXOIHO peBaJIOpU3MpaHaTa BPEAHOCT M Ha MCIpaBKaTa Ha BPEJHOCTA CO NMPHUMEHa Ha
odunyjasHn KoeUIMEHTH 3a peBajiopu3anyja. Heto edekTor of peBamopusanujata ce
eBUJICHTHUpAIlle KakKo peBajopu3almoHa pe3epBa. BakBa peBanmopu3aiuja moBeKe He ce
npecMeTyBa W €BHAEHTHpAa. AMOpTH3alyjaTa Ha BJOXYyBamaTa BO HEABUKHOCTH C€
npecMeTyBa BO €IHAKBU TOMIIIHA U3HOCH BO TEKOT Ha MPOIEHETHOT BEK HAa KOPUCTEHE Ha
CpeicTBaTa €O rofulllHA CTamnKa Ha amopTu3anuja o 2,5%.

MopenoT Ha OO0jeKTMBHA BPEJHOCT HE € NPUMEHET MOpajii HEMOXKHOCTAa 3a HEJ3MHO
BEPOJOCTOJHO yTBpAyBawe. CHOpemyvBi Ma3apHU TPaHCAKIUK 3a BJIOXYyBamaTra BO
HeIBUKHOCTH ce peTkH Bo Penyonuka CeBepHa Makenonuja.

3.8. Cpexacrsa no oCHOB Ha MPaBO HA KOPHCTeHE U OOBPCKH 32 JTU3UHT

Ogp 1 janyapu 2025 roguna, [IpymTBoTo ru npuMmenyBa O6apawata Ha MCPU 16 - JIu3uHr 3a
JIOTOBOPHUTE 3a HaeM. Bo cornacHoCT co cTaHgaproT, pylTBOTO IpU3HaBa CPeCTBa [0 OCHOB
Ha NPaBO Ha KOPUCTEHE U COOJABETHH OOBPCKH 3a JIM3UHT 3a NOTOBOPHUTE 33 HAE€M KOW TH
UCrnoyHyBaaT kpurepuymute Ha MCPU 16.

CpencrBara 10 OCHOB Ha IIPAaBO Ha KOPHUCTEHE U OOBPCKUTE 3a JIU3UHT Ce NPUKaXKyBaaT KaKo
NoceOHM CTaBKU BO M3BEIITAjOT 3a (puHAHCHCKA COCTOj0a.

3a MOCTOEUKUTE TOTOBOPH KOM MPETXOAHO Omie KiaacuuiypaHu KakKo ONepaTHUBEH JIM3UHT
cornacHo MCC 17, ce npu3HaBa oOBpcKa 3a JU3MHI Ha AATyMOT Ha IIpBa NPUMEHA CIOpPEN
cerailHaTa BPEJHOCT Ha IpeoCTaHaTUTE IJIaKawma 10 OCHOB Ha JIM3UHT, JUCKOHTHPAHU CO
KOPHUCTEHE HAa NHKPEMEHTAJIHA KaMaTHA CTallka Ha M03ajMyBambe HA KOPUCHUKOT HA JIM3UHT
Ha JJaTyMOT Ha IIpBa IpUMEHa.

3a MOCTOEUKHUTE JOTOBOPH KOU MPETXOAHO Omiie KilacupuiupaHu Kako (PUHAHCUCKH JIU3UHT
corstaciko MCC 17 u KoM ce aKTHBHM Ha TMOYETOKOT Ha MEPUONOT, JUCKOHTUPAHETO Ha
NapuYHUTE TEKOBU C€ BpIIM CO JAOTOBOPHUTE KaMaTHW CTAlKW YTBPJAECHU Off JIM3WHT-
KOMIIAaHUUTE, MPH LITO 32 OBUE JIM3WH3M IIOCTOjaT YTBPJIEHU aMOPTU3aLlMOHM TNIAHOBH.
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CpencrBaTa 1o OBHE JOTOBOpU c€ IpUKaXKyBaaT KaKO CpEeCTBa IO OCHOB Ha IpaBO Ha
KOPHUCTEHE BO MOYETHATa cocToj0a M Ha KpajoT Ha mepuopor. CpepcrBaTa cO MPAaBO HA
KOPHUCTEHE CE aMOPTU3MPAAT IO NOKPATKUAOT MEPUOJ] TOMET'y KOPUCHUOT BEK Ha CPEICTBOTO
Y IEPUOAIOT Ha JIM3UHT, KOPUCTE]KU PaBOIMHNACKA METOJIA.

OO6BpcKUTE 32 JTU3MHT CE MEPAT IO aMOPTU3UPaHa BPEJHOCT, KOPUCTE]KHM COOJIBETHA KaMaTHA
CTallKa M ce IpUKaXkaH! Kako KpaTKOPOYHH U IOJTOPOYHU OOBPCKM BO OMIIAHCOT Ha COCTO]j0a.
Honropounnte OOGBPCKM 3a JU3MHT Ha [[pymITBOTO fOcHeBaaT 3a MJaKame BO CIEHUTE
BPEMEHCKU TEPHUOJIH.

Bo I/I3BGIHTajOT 3a [Mapu4YHM TCKOBU OTIIaTAaTa HA INIaBHAHATA Ha O6BpCKI/IT€ 3a JIU3UHT CC
IIpUKaxyBa BO qI)I/IHaHCI/ICKI/I AKTUBHOCTH, a KaMaTaTa CC IpUuKaXyBa KOH3HUCTCHTHO CO
CMETKOBOJACTBCHATA IIOJIMTHUKA 3a KaMaTH.

Bo cornmacHoCT co cTaHgapaoT, 3a KpaTKOPOYHU 3aKynu [IpylITBOTO MpUMEHyBa ofpenda 3a
n33eMame Off Ipu3HaBame npeasuaeHa co MCPU 16. KpaTkopouHu 3aKyIu ce OHUE JOTOBOPH
3a 3aKyIl CO BpeMeTpaewme A0 12 Meceny off JaTyMOT Ha 3allOYHYBakhE HA 3aKyIOT M KO HE
cofp>kaT OIllyja 3a KylyBamwe, Kako U JIOTOBOPHM 3a 3aKyIl HAa CPEACTBA CO HUCKA BPEJHOCT
(Kkako TabJyieTH, NEPCOHATHU KOMIJYTEPH, CUTEH KaHLEIapUCKu MeOea U TenedOHH).
IInakamwaTa 0 OCHOB Ha KPaTKOPOYHU 3aKyIHX CE IPU3HABAAT KaKO TPOLIOK Ha IMPBOJIMHUCKA
OCHOBa BO TEKOT Ha BPEMETPACHETO Ha 3aKylnoT M Ce EBUJEHTUpaaT BO paMKU Ha
ONEPATUBHUTE TPOLIOIM BO U3BEIITAJOT 32 JOOMBKA WM 3aryoda.

3.9. OmreTyBame (00€e3BpeNHyBab€) HA HE(PMHAHCHCKHATE CPENCTBA

HenBuskHOCTHTE, MOCTPOJKATE W OMpeMaTa ce MpoBepyBaaT Ofl MOKHHM OO0€3Bpe/HyBama
CeKorali Kora IMocTojaT YCIOBM KOM YKaxKyBaaT fleka HUBHATa CMETKOBOJICTBEHA BPEIHOCT €
NOBHCOKA Off IMpolEeHeTaTa HajoMecTyBauka BpegHOCT. 3aryba Off OIITETyBambe
(oGe3BpelHyBamkE) ce €BUJCHTHpPA 32 M3HOCOT 3a KOj cerairHaTa BPEeJHOCT ja HaMHHYyBa
HajloMecTyBaukaTa BpPEIHOCT Ha cpeAcTBOTO. HagomecTyBaukaTa BpEHOCT IpeTCTaByBa
MOBUCOKA BPEIHOCT Of HETO Mpojja’kHaTa I[eHa Ha CPEJACTBOTO W HeroBara ymoTpeOHa
BpegHocT. HeTo mpojaxkHaTa 1ieHa € U3HOC IITO ce JoOuBa Off mpojgax0a Ha CPEICTBOTO BO
TpaHcakIyja momery 1o0po u3BeCTEHM CyOjeKTH. Y TOTpeOHaTa BPETHOCT € CeraliHa BpeTHOCT
Ha TMPOIEHETHTE UJHU TOTOBMHCKM MPWIMBH INTO Cce€ O4YeKyBa jla Tpousie3aT off
KOHTHHyHpaHaTa ynoTpeba Ha cpeficTBaTa 1 Off HUBHATA Mpofiaxk0a Ha KPajoT Off yHOTPEOHUOT
BeK. HagoMecTyBauknOT U3HOC ce MPOIeHyBa 3a MOETHUEUYHUTE CPECTBA WU JOKOJKY TOa He
€ MOXHO 3a IleJlaTa rpylna Ha cpeficTBa Koja reHepupa FOTOBUHCKY ITPHUIINB.

3.10. BroxxyBama BO OAPYKHUALHA

BrnoxyBawa BO MOAPYXHHUIIM CE€ CMETaaT OHME BJIOXKYyBama Kaje [IpylmITBOTO mocenayBa
KOHTpOJia Haj Inacaykarta cwia (Hag 50%) Bo pApyru ApymTBa. Bioxysawmara BO
NOJIPY>KHUIIM CE€ €BUICHTUpPAHM BO (PUHAHCUCKHUTE W3BelITan Ha [IpylITBOTO crnopep
METOAOT Ha HaOaBHA BPEJHOCT, HAMAJIEHM 3a €BEHTYyaJlHU 00e3Bpe[HyBamka Ha HUBHATA
BPEHOCT MPEKY CMETKa 3a UCIpaBKa Ha BPEIHOCTA.
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3.11. BroxyBama pacnoyIoXKJINBA 32 NPOAAKOea

JpylITBOTO BIOXYyBamwaTa 'l KATErOpPU3Upa KaKo BIIOKYBaka PACIONIOXUBY 3a IPojakoa
U BIIOXKYBama KOM ce 4yBaaT JO JoclieBame. BioxyBawaTa pacnosioKMBH 3a Ipojakoa
Ce OHUE KOM C€ 4yBaaT HEOTPAaHMYEH IEPHUON, HO MOXKE Aa OupaT IPOAaJeHH BO CEKOj
MOMEHT U ce KjacupuuupaaT Kako HETEKOBHU CpPEACTBa. BioxXyBamwa Kou ce 4yBaarT [0
TIOCIIEBa-E CE BIIOKYBalbha BO IP>KaBHU WM OJIarajHUUYKY 3allCU 3apajii OCTBapyBambe Ha
IpPUXOAY Off KaMaTHu.

IToueTHo, BnOXyBamaTa ce WCKaXKaHW MO HabaBHA BPEJHOCT, OHOCHO CIOpPEN
M3HOCOT Ha TApWYHU CPEICTBAa WM CEKBUBAJCHTUM Ha MAapWYHMA CPEJICTBA IUIATCHH 3a
HUBHA HabaBka.

ITocnemoBaTenHoO, BIOXKYyBamaTa paCHONOXIMBA 3a Mpopaxba ce MepaT cropeq
o0jeKTHBHATa BPEJHOCT OIpefelieHa CHopey MocjeqHaTa TOHy/eHa Ma3apHa IeHa Ha
UCTUTE HAa JaTyMOT Ha OWJIAaHCOT Ha cocToj6a 3a OHHME 3a KOM WMa aKTHBEH Ia3ap,
lofieka 3a OHHWE BJOXYyBalka 3a KOM HE TMOCTOM aKTHUBEH IMa3ap ce MepaT CHopeq
HUBHaTa HaGaBHa BPENHOCT HaMmajleHa 3a €BEHTyaJJHO HUBHO OIINTETyBame (CTedaj uin
JIMKBHIALA]A).

ITocnepoBaTenHO, CHUTE BIIOXyBalkba KOU c€ 4yBaaT MO JOCHEBAamkE CE INpHU3HABaaT
CIOpENl amMOpTU3MpaHa Ha0aBHa BPEJHOCT KOPHUCTEJKM ja MeTopjaTa Ha e(eKTHBHA
KaMaTHa CTallKa.

JoOGuBkuTe U 3aryoWTe Off NpOMeHaTa Ha OOjeKTHMBHATa BPEIHOCT Ha BIIOXKYyBamaTa
pacrnojoXIMBM 3a TNpojaxba ce NpHu3HaBaaT HENMOCPENHO BO IVIaBHMHATa, ce Aofeka
BJIOKYBAWE€TO HE Ce Mpofajie, HAIUIaTH WM Ha APYT HAUMH OTYH WM IofieKa He ce YTBPAU
lieKa € OLITETEHO, Kora KyMyJlaTHBHaTa JNOOWMBKa, OMHOCHO 3ary0a, Koja Omiia MpeTXOAHO
npu3HaeHa BO TIJIaBHMHAaTa, Ke ce BKIyYd BO HETO J[oOuBKaTa WJM 3arybaTa 3a
HEPUOJOT.

3.12. 3annxu

3anuxuTe ce ucKaxyBaaT CHopej IOHMCKaTa oOff HabaBHaTa BpPEJHOCT U HETO
peanusanuoHaTa BpegHOCT. HaOaBHaTa BpegHOCT TIM BKJydyBa CHUTE TpPOLIOLU 3a
ToBefyBalbe Ha 3allUXUTe BO HMBHA ceramHa cocrojoa. Hero peanmusanuonara
BpPEIHOCT e TIpoleHeTa TIa3apHa BPEAHOCT HamajJeHa 3a CHTe MPOJakKHH,
TPaHCHOPTHU ¥ AUCTPUOYLIMOHM TPOIIOLM NMOTPEeOHNU 3a HUBHA MpojAakoa.
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3.13. IlobapyBama of KymyBauu

IToGapyBawaTa of KymyBauu I' omdakaaT cuTe nodapyBamka 3a UCIOPAYaHUTE YCIYIH U
CTOKH, HaMaJICH! 3a MCIpaBKaTa Ha BPEHOCT 3a HEHaIJIaTAUBUTE nobapyBamwa. Mcnpaska Ha
BpeIHOCTa Ha nmobapyBamaTa of] KyIyBauu ce BpIIM Kora IocTojaT 00jeKTUBHHU AOKa3| jeKa
no6apyBambeTO HE MOXKeE fla ce HamlaTu. MIHIuKaTopu KOU ce KOpHUCTaT MpU MpOLieHKaTa Ha
HAaIUIaTJIMBOCTAa Ha TMoOapyBamaTa OJf KyNyBauM ce: MHCOJBEHTHOCT Ha KYIyBauduTe,
3HAUUTEJHO JIOIHEHE¢ Ha HalulaTaTa, Kako W CcTeyaj WM JMKBUfalFja Ha KyIyBaduTe.
ITocnegoBaTenHaTa HamIaTa Ha IPETXOAHO OTIHIIAHUTE U3HOCH Ha MO0apyBamwa ce MpU3HaBa
BO PaMKUTE Ha OCTAaHATUTE ONEPATUBHU NPUXOH.

3.14. TIlapuynm cpencrsa

[TapuyHuTe cpefcTBa ce cocTojaT Off AeHApCKa M JIEeBU3HA FOTOBMHA BO OjiarajHa, MapuyHu
CpefICTBa Ha XUPO - CMETKUTE BO JIeJIOBHU OaHKU, IEBU3HU CMETKH BO JIEJIOBHUTE OaHKU U
NIETO3UTH BO OAHKH CO POK Ha IOCTIEBaKE JO TPU MECEIH.

3.15. IIpecMeTKka Ha CTPAHCKHTE CPECTBA 32 IUIAKAbE U
CMETKOBOJICTBEH TPETMaH Ha KYPCHUTE PA3JINKI

IToGapyBamaTa 1 OOBPCKHUTE BO CTPAHCKM CPEACTBA 3a IJIaKame ce UCKaXKyBaaT BO IeHapCcKa
NPOTUBBPEIHOCT MO CPEAHHOT ouIMjalieH Kypc mTo ro objaByBa Hapopgnata GaHka Ha
Penyonuka CeBepHa MakefoHuja Ha IEHOT Ha U3BELITAjOT 3a (PMHAHCHCKATa COCTOj0a.

[To3uTuBHUTE W HETATUBHHUTE KYPCHU Pa3IMKM KOW HACTaHyBaaT MPHU MCKaXKyBameTO Ha
nobapyBamaTa, OOBPCKUTE W KPENUTHTE Off CTPAHCKHM CpEJICTBAa 3a IUIaKake BO HHBHA
JIeHapcKa TPOTUBBPEHOCT, KaKO W KYPCHUTE pa3juKU INTO HAacTaHyBaaT BO TEKOT Ha
rofiiHaTa MO OCHOB Ha MpopaxkOba W HabaBKa Ha CTOKH, C€ MCKaXXyBaaT BO M3BEIITAjOT 3a
noOMBKAa WM 3aryba Kako Jell off (PUHAHCUCKHUTE NPUXOAH, OJHOCHO Of (PUHAHCHCKHTE
pacxopu.

3.16. Kanuran, concTBeHH akIuHu, pe3epBH U aKyMYJIMPaHa {00OHBKa

AK].II/IOHepCKI/I KanmuTaJja

AKIMOHEPCKUOT KamuTal Ce€ COCTOM Off OOMYHM aKUUU. AKIUOHEPCKHOT KamuTal ja
[IPETCTaByBa HOMUHAJIHATA BPEJHOCT HA EMATUPAHNUTE U YIUIATEHUTE aKIWH.

OTKyl'leHH COIICTBCHM AKIIMH

Axuunre Kou ce u3JafeHu o IpymTBOoTO 1 KOU ce€ KYIIEHH Off UICTOTO CE EBUIEHTUPAAT KaKO
COIICTBEHHM (TPE30PCKM) akIyK. Tue ce mpu3HaBaaT 110 HUBHAaTa HabaBHA BPEJHOCT BO KOja ce
BKJIYYEHHU U TPAHCAKIMOHUTE TPOIIOIH, a CE MPUKAXyBaaT KaKO HaMalyBambe HA KAlUTaIOT
Ha [IpymITBoTO.
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3aKOHCKH pe3epBH

3aKOHCKUTE pe3epBH ce (popMupaaT Ofi OCTBapeHaTa JJoOMBKa IO ofaHovyBamwe. CornacHo
3aKOHCKHUTE ofpendu, [IpymTBOTO € JOIXKHO Aa U3[JBOM Off fOOMBKAaTa 3a TEKOBHATa IOMHA
MUHUMYM 5% 3a 3aKOHCKM pE3€pBH, CE AOfeKa pe3epBure He pocturHat 10% of ocHOBHATa
rinaBauHa Ha [pymTBoTo. [IOKOJKYy HM3HOCOT Ha oOBaa pe3epBa He HaamuHyBa 10% op
BpPEHOCTA HAa OCHOBHATA INIaBHMHA, ICTAaTa MOXKe fla Oujie ynorpedeHa caMo 3a IOKpUBAKkE Ha
3aryou. Jlokonky pe3epBaTa HagMuHe 10% 0j] aKUIMOHEPCKUOT KanuTall Ha [pylITBOTO, MOXE
na Oupge ynotpeOeHa 3a WCIlaTa Ha AWBUACHAW CO MpeTxofaHa omiyka Ha CoOpaHMETO Ha
AKI[MOHEPH.

PeBanopusanuona pe3eppa

PeBanopusanmonara pesepBa ce ¢opMupa Bp3 OCHOBAa Ha U3BpIIeHAa TOAMIIHA
peBajiopu3alyja corjaacHO M3HECEHOTO BO ToukuTe 3.5. m 3.7. Ha oBue Oenemku. CanpfoTo
Ha peBaJIOpHU3alOHATA PE3EepBa € EBUICHTUPAHO BO paMKUTe Ha KanutaiaoT. OBaa pe3epBa
HE € IPEAMET Ha pacnpepenoa.

AKyMy/IMpaHa 100HMBKa

AxymynupaHaTa fOoOMBKa I'l BKJIy4yBa HepaclpefelieHaTa JOOMBKA Off IPETXOHUTE TOANHH,
KaKo ¥ JOOMBKATa 10 OlaHOYyBaK€ Off TEKOBHATa TOJUHA.

3.17. OO0BpckHu cnpemMa Ko0GaByBaYH

OO0BpckuTE cripema Jo0aByBauUMTE CE€ MCKAXKyBaaT BO BUCHHA HA HOMWHAJIHUTE M3HOCHU IITO
IPOMU3IIEryBaaT Of] AeJIOBHATE TpaHcakuu. OOBpPCKUTE cipemMa Jo0aByBaunTE Ce OTIHIIYBAaT
M0 UCTEKOT Ha POKOT Ha 3aCTapeHOCT CO OI00pyBamke HAa OCTAaHATUTE ONIEPATUBHU TPUXOMH.

3.18. OO6BpckH N0 KpeguTn

OO6BpcKHUTE MO KPEUTH CE COCTOjaT O OOBPCKM MO JIOATOPOYHHM M KPATKOPOUYHU KPETUTH.
J1enoT o MOITOPOYHUTE KPEAUTH IITO OCIEeBA 3a HAaIIaTa BO pOK off 12 Mecely off AeHOT Ha
OMJIAHCOT Ha cOCTOj0aTa ce pekjaacuuiupa BO paMKUTE Ha TEKOBHUTE OOBPCKHU.

3.19. Jlanok Ha TOOMBKA

CornacHO M3MEHUTE BO JJaHOYHATa PErysiaTMBa, OCHOBA 3a IpECMETYyBalkhe Ha JAaHOK Ha
noowBka of 2014 roguHa e poOMBKaTa TMpefl OJaHOUyBalke IIpecMeTaHa CIopeq
CMETKOBOJICTBEHUTE cTaHAapau npudgarenn Bo Penyonuka CesepHa MakeoHuja, 3rojieMeHa
3a HENPHU3HACHHUTE pAcXOAW 3a M[aHOYHM IEeJd M HaMaleHa 3a IMPONUIIAaHU JaHOYHU
ocio0onyBama. [JOKOJIKY NPECMETAaHHOT AAHOK Off MOOMBKA € MOrOoJeM Off HW3HOCOT Ha
IpecMeTaHaTa JoOMBKa Ipe]] OflaHOUyBame, 3a pa3jiuKaTa ce UCKaxkyBa 3aryoa.

Bo nepuopot 2009 - 2013 roguHa OCHOBa 3a MpecMETKa Ha JJAaHOKOT Ha JJoOMBKa Oea MmoBeKe
BUJIOBA pacxofi KOWM HE Cce€ IMpHU3HaBaa 3a MLEJIUTE HA OaHOYYBAKETO, TH. HAHOYHO
Henpu3HaeHn pacxofu. [laHok Ha JoOMBKa ce Ijakalle M ce Ijlaka M Ipu KCIlaTaTta Ha
NMUBUICHIM Of] JOOMBKUTE OCTBApEHU BO (PpMHAHCUCKUTE U3BemTan 3a 2009 - 2013 ropguHa.

21



TA MAKOHIIIEX ANl - Ckonje

BEJ/IENIKA KOH ®PUHAHCUCKUTE N3BENITAU

Crankara Ha JaHOKOT Ha foOuBKa Bo Penyonuka CeBepna Makenonuja nznecysa 10% (10% u
BO 2024 roguHa).

3.20. Kopucrtu 3a BpadoTeHuTe

IIpunonecn 3a BpadoTeHure

JpylITBOTO BO TEKOT Ha CBOETO HOPMAJHO pabOTEHmE BPIIM UCIUIATH BO KOPUCT HA CBOUTE
BpaOOTEHM 3a II€H3MCKO OCUTYpYyBame€, 3[IPaBCTBEHO OCUTYpyBame, BpabOTyBame U
IIEPCOHAJIEH TAHOK HAa JJOXOJ BO COTJIACHOCT CO BAXKEYKHUTE 3aKOHCKM CTAlKM BO TEKOT Ha
roguHaTa. OCHOBMIIA 3a IPECMETKA Ha IPUAOHECUTE IIPEeTCTaByBa OpyTo maTtara. JpymTBoTo
m1aka MpuioHeC 3a NMEH3UCKO OCUTYPYBakhe BO MPBUOT U BTOPUOT MEH3UCKH CTOJIO, OTHOCHO
BO [IpXaBHMOT NEH3UCKH (POHJ, a [eN M BO IpHUBAaTHU INeH3ucku ¢doHpoBu. He mocrojar
TIONOJTHUTETHU OOBPCKU BO BPCKA CO OBHE MEH3UCKU INIAHOBH.

O0BpcKH Npy NEeH3NOHUPaHe

JpyImITBOTO, BO COTJIACHOCT CO JIOMAIIHUTE 3aKOHCKM IPOMNCH, HAa BpaOOTEHUTE HITO ce
NEeH3MOHNPaaT UM HCITaka HaJJOMECT BO M3HOC Ha JIBE MECEUHH NPOCEYHHM IIATH MCIUIATEHU
BO IpKaBaTa BO MOMEHTOT Ha NMEH3MOHUPAKETO. [IpyIITBOTO HEMa HAIIPaBEHO pe3epBUPAHE
3a OBa MpaBO Ha Bpa0OTEHMTE 3aToa IITO M3HOCOT € HeMmaTepujaleH 3a (PUHAHCUCKUTE
M3BEIITAaN.

3.21. Pe3sepBupama

PesepBupama ce mpusHaBaaT W mpecMeTyBaaT Kora J[pymTBOTO mMa mpaBHa OOBpCKa WU
00BpcKa Koja MPOM3JIETYBa Off AOTOBOP KaKO pe3yJTaT Ha MUHAT HAacTaH M KOTa € BepOjaTHO
lieKa Ke Oujie moTpeOeH OB Ha CPECTBA CO EN 1a ce MOAMUPHU OOBpcKaTa M KoTra MOXKe Jia
ce HampaBM pa3yMHa MpOIleHKa Ha M3HOCOT. Pe3epBupamara ce mpoBepyBaaT Ha CeKOj laTyM
Ha OWJIaHCHpame U ce KOperupaar co IIeJ fla ce ycoryiacaT co HajaoOpaTa TeKOBHA MPOIIEHKA.

3.22. Hewns3BecHn 0OBPCKH 1 HEN3BECHHU CPeCTBa

HewnsBecHn oOBpcKM ce MOKHM OOBPCKM IITO NPOMU3JIETyBaaT Ojff MUHATU HAcTaHW, a 4yue
NOCTOEH-E K& OMfie MOTBPCHO CO CIYyUyBakhE UM HECTTyUyBakhE Ha €[IeH UM TOBEKE HEU3BECHU
UJIHA HACTaHW IITO HE ce MOoj KOoHTposa Ha [IpymTBoTo. HemsBecHuTe OOBpPCKHM camo ce
obeofieHyBaaT BO (PMHAHCHCKUTE M3BELITAH.

HewnsBecHn cpepcTBa ce MOXKHHM CPEJICTBA IITO MPOM3JIETyBaaT Off MUHATU HACTaHW, a dHe
NOCTOEH-E K& OMfie MOTBPEHO CO CIYyUyBakE UM HECTTyUyBakhE Ha €[IeH WM TOBEKE HEU3BECHU
UJIHM HACTaHU LITO He ce MOoJ KOHTpouna Ha [pymTBoTro. HensBecHure cpefcTBa ce mpu3HaBaat
aKO MPWJIMBOT Ha EKOHOMCKY KOPHCTH € BEpOjaTeH.

4. YIIPABYBAIHLE CO PUHAHCHUCKHU PN3UK

Bo cBoeTo paboTewe [IpylITBOTO € N3JI0KEHO Ha MOBEKE BUJOBH HA (DMHAHCUCKYU PU3ULMA KaKO
HITO Ce Ma3apHUOT PU3MK (PU3UK OJf MPOMEHA Ha ICBU3HUTE KYPCEBH U PU3MK Off IPOMEHA Ha
[EHUTE), KPEAUTHUOT PU3MK, PU3UKOT Off MPOMEHAa Ha KaMaTHHUTE CTalKd U PHU3UKOT Off
HEJIMKBUJHOCT. 3a yIpaByBake cO (PUHAHCUCKUATE pHU3MLIM € HamilexeH OpbopoTr Ha
nupektopu. OCHOBaTa Ha yIIPaByBalkbeTO CO (DMHAHCUCKUOT PU3MK CE COCTOM BO M3HAOfame
HAYMHY 32 HABPEMEHO MIHUMU3UPAHE Ha TOTEHIMjaTHUTE HETATUBHY €(DEKTH.
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4.1. ITazapen pu3uk
Pu3uk o npoMenu HA IEBU3HUOT KYPC

TH MAKOIIITEN Al - Ckomje Bo cCBOETO pabOTEWmE cTanyBa BO MEI'YHAPOIHU TPAHCAKIIAU
BO Mas o0eM 3apaju HaOaBKU Ha CTOKM M ycayru. OBue HaOaBKU ce MCKa>KaHU BO CTPAHCKHU
BaJIyTH.

JpymITBOTO HE KOPUCTU COOAIBETHHU (PMHAHCUCKHN MHCTPYMEHTH 32 Jja 'O HaMalll OBOj PHU3UK,
OujejKu BakKBU HUHCTPYMEHTH He ce BO mpuMeHa Bo Penyonuka CeepHa Makenonuja. ITopaau
TOa, [IpylITBOTO € M3JI0KEHO HAa PU3MK MOBP3aH CO MOXKHHUTE (PIYKTyallud Ha KypceBUTE Ha
CTPaHCKHUTE BaIyTH.

Puzuk O MPOMECHU HA HECHUTE

JpylITBOTO € HM3JI0KEHO Ha PHU3MK Of IPOMEHa Ha Ma3apHUTE IEHU Ha BIOXYBamaTa
PacIoJIOXKIINBHY 33 IPOfak0a U UCTUOT € HaIBOp Off KOHTpoJIa Ha [IpymTBOTO.

4.2. Kpenuren pusuk

JIpylITBOTO € M3JI0XKEHO Ha KPEIUTEH PU3MK BO CIydyaj KYyIyBauuTe [la HE MOXaT ja T'd
U3BpLIAT CBOUTE OOBPCKM ciipemMa [{pymTBoTo.

[To6apyBamaTa off KymyBauWTe BKIyUyBaaT mobapyBama Of MorojeM Opoj KymyBaud cO
yMEpeHHN calijia, IWITO IpeTcTaByBa CIPOBEAyBalke Ha MOJWTHKATa Ha JAHWCIep3nja Ha
noOapyBawaTa Ha OrojeM Opoj KylmyBauM cO LEI fja ce n30erHe 3aBUCHOCTa Off Masl Opoj Ha
KYIyBayH.

4.3. Pu3uK o] NPOMEHN HA KAMATHATE CTANKHA

JpylITBOTO € U37I0KEHO Ha PU3UK Of] IPOMEHN Ha KaMaTHUTE CTANKU KOTa KOPUCTH KPEAUTH
U KOra ¥MMa JeTIOHMpaHu cpeficTBa BO OaHKM. OOBpCKUTE MO KPEAUTH BOOOMYAECHO Cce
OTIJIaTyBaaT 110 IPOMEHJINBA KaMAaTHU CTaNKu. [Ieno3uTUTE BJIOXKEHU BO OAHKHU UCTO TaKa ce
NOJJIOXKHN HAa NMPOMEHUM Ha KaMaTHUTE CTAllKU 3aBUCHU Off ABIDKEHAaTa Ha (PUHAHCHCKUTE
nazapu. OBa ro u3noxysa [IpymITBOTO Ha MOKEH pU3HK Off IPOMEHN HAa KaAMAaTHUTE CTalKu.

TH MAKOHIIE Al - Ckomnje HEMa moceOHa MOJHWTUKA 32 HaMallyBakbe HAa KaMaTHUOT
PU3UK U UCTUOT 'O PETYIUpa NPEKYy AUPEKTHU MPETOBOPH CO OAHKUTE.

4.4. Pwusuk oj JMKBHIHOCT

JINKBUTHOCEH PU3WK WIN PU3UK OJf HEJIMKBUIHOCT MOCTOM Kora J[pymTBOTO HeMa f1a usie BO
cocToj6a co mapuuHUTE CPEfICTBA HABPEMEHO Jla TM IJ1aka OOBPCKUTE CIpeMa I0BEpUTEIUTE 1
KPEeUTOPUTE.

JpymITBOTO HEMa JMKBUAHOCHU MPOOJIeMH BO pabOTEHETO 3aTOa IITO BOAM MOJMTHKA Ha
HaBpeMeHO 00e30eflyBambe Ha MOTPEeOHUTE MApUYHM CPEACTBA 3a IUIakKame Ha JOCIHEeaHUuTe
OOBpCKH.
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4.5. Pusuk oa ¢mHAHCHpame

JpylITBOTO IO cleau pU3UKOT Off (PMHAHCHPAE MPEKY NOKA3aTeNIO0T 3a 3ai0iKeHoCcT. OBOj
IOKa3aTej ce MPECMETyBa KaKO OfIHOC Mely HEeTO OOBPCKHMTE M BKYNMHHUOT KamuTaia. Herto
OOBpCKUTE ce INPECMETyBaaT KaKO pasjiMKa IOMeElry BKYIIHUTE KPEAUTH (KPaTKOPOYHH U
NOJICOPOYHM) U IIAPUYHUTE CPENICTBA.

Op6opot Ha gupektopu Ha TH MAKOIIIIE Al - Cxkomje BplIM PEAOBHO CIEAcHE Ha
KpeuTHATA 3aJJOJIKEHOCT.

4.6. [lano4eH pu3MK

MakenoHcKkaTa JaHOYHA peryjaTuBa € TMOJMJIOXKHA Ha NMPOMEHU M PaA3JIUUYHU TOJKYBamha.
Hanounute Biaactu Bo Peny6nuka CeBepHa MakeqoHuja MOKAT BO MEPUO Of 5 TOAUHU Off
MaTyMOT Ha TMOJHECEHNOT [AaHOYEH W3BEIITaj fAa W3BpIIAT KOHTpOJa M [la yTBpAAT
NIOTIOJTHUTEJTHYU TAaHOYHU OOBPCKYU U Ka3HU. PakoBojcTBOTO Ha [IpyIITBOTO HEMa CO3HaHM]ja 3a
OKOJIHOCTH KOM OM MOXKeJe fia IOBeaT A0 3HauajHu MaTepUjaHu TaHOYHU OOBPCKH, OCBEH
OHUE €BUJICHTUPAHU BO (DUHAHCUCKUATE U3BEIITAH.

5. YTBPAYBAILE HA OBJEKTUBHA BPEJTHOCT

IpymTBoTO pacnojara co (PUHAHCHCKU CPEACTBA M OOBPCKM KOU THM BKIIyuyBaaT
noOapyBawaTa Off KyllyBauH, BJIOXKYBambaTa PaclOIOXKIIMUBY 3a Mpofax0a, 0OBPCKUTE KOH
no0aByBaud, OOBPCKUTE IO KPEAUTH, KaKO ¥ HE(PUHAHCUCKU CPEJICTBA 3a KOM rojieM Opoj
Ha CMETKOBOJICTBEHM TOJUTUKU M OOeJofieHyBama OapaaT yTBpAyBame Ha HUBHATA
00jeKTHBHA BPEJHOCT.

OO0jexTHBHATa BpPEJHOCT Ha (DMHAHCUCKUTE CPEACTBA M OOBPCKU € NPUOJINKHA HAa HUBHATA
CMETKOBOJICTBEHa BPEHOCT €O Oruiey Ha (pakTOT JieKa UCTUTE MMaaT peslaTUBHO KpaTKa
JIOCIIEAHOCT BO POK Off MaKCHUMYM JIO €IHa FOfMHa Off JaTYyMOT Ha OMJIAaHCOT Ha cOcCTOj0a,
CO MCKIIYYOK Ha BIIOKYyBamaTa pPAacCIOJIOKIMBU 3a Mpojak0a KoM MMaaT KapakKTep Ha
NIOJITOPOYHU CPEACTBAa U 3a KOM OOjeKTUBHATa BPEHOCT Ce€ YTBPAYyBa Bp3 OCHOBa Ha
nocJjiejHaTa a3apHa IieHa Ha UCTUTE Ha JaTyMOT Ha OMJIaHCOT Ha cocTojba.

6. ONHAHCUCKUN UTHCTPYMEHTU

6.1. Pusuk oa ¢mHAHCHpame

Pusukor (0)1§ (1)I/IHaHCI/IpaH>e IMpUKaXaH IMPEKY MOKa3aTCJOT Ha KpeauTHaTa 3aJOJI2KCHOCT €
KaKoO IITO CJI€au:
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IToka3zaren Ha KpeauTHa 3a10/2KEHOCT

BO WIjau leHapn 2025 2024
OO6BpCKU IO KpEeIUTH - 54.003
ITapuynu cpefcTBa U KpaTKOPOUYHH JICTIO3UTH BO OAHKHU -693 -4.612
HeTo 06Bpcku no kpeautu -693 49.391
Kanuran u pe3epsu 832.758 999.990
% Ha KpeauTHA 3210 KeHOCT - 4,94%

ITokasarenor Ha kpepuTHa 3aoikeHocT Ha MAKOIIIIE]L Al Ckomje mokaxyBa JieKa Ha
31.12.2025 roguna [IpymITBOTO HE € KpeauTHO 3anoiKeno. Ha 31.12.2024 ropguna [IpymrBoTo
UManle HA30K IPOLEHT Ha KPEIUTHA 3aJ0I’KEHOCT.

6.2. Pu3uk ox mIpoMeHA HA JEBU3HHU KypPCeBHU

JpylITBOTO BiIeryBa BO TPaHCAKIMU BO CTPAHCKa BajlyTa, KOU MPOU3NIETyBaaT Off IpoAaskou
1 Ha0aBKM Ha CTPAHCKM Na3apd BO Majl 00eM, IIPU IITO UCTOTO € U3JI0KEHO Ha MUHUMAJIEH
PU3MK Of] IPOMEHM Ha KypPCEBUTE Ha CTPAHCKUTE BATYTH.

Cocroj6aTa co eBU3HUTE U3HOCU HA CpPEfiCTBAaTa U OOBPCKUTE JEHOMUHHAPAHU BO JICHAPH Ha
31 nexkemBpu 2025 u 2024 roguHa 1O BaIYTH € KaKO IITO CIEIN:

CpenctBa O6BpcKn
BO WIjajy leHapu 2025 2024 2025 2024
EYP 209 896 - -
Y/, - - - -
209 896 0 0

CeH3UTHBHA aHAIN3A

Crnepnata Tabena ja HOKaXKyBa CEH3UTHBHATA aHAJIM3a HA 3rOJIEMYBakhe UM HaMallyBame Ha
MaKeJOHCKHOT JieHap 3a 10% BO OJHOC Ha CTPAaHCKMUTE BalyTU. AHalM3aTa € HalpaBeHa Ha
NIEBU3HUTE calljla Ha CpefcTBaTa U OOBPCKUTE HA IATYMOT HAa M3BEHITAjOT Ha (PUHAHCHCKA
cocrojo6a. Ilo3uTMBHMTE W3HOCHM Cc€ 3rojieMyBalbe Ha [0OMBKaTa, a HEraTUBHUTE Ce
HaMaJyBam€ Ha TOOMBKaTa 32 COOIBETHUOT MEPUO].

3ronemysame 10% Hamanysame 10%
BO WIjaJu IeHapu 2025 2024 2025 2024
EYP 20 90 -20 -90
YC, - - - -
20 90 -20 -90

25



TA MAKOHIIIEX ANl - Ckonje

BEJEINIKA KOH PUHAHCUCKHNTE N3BEINITAU

6.3. Pu3uk o npoMeHH HA KAMATHUTE CTANKH

JpylmITBOTO ce U37I0KyBa Ha PU3UK OJf IPOMEHM Ha KaMaTHU CTAllK! BO Cy4Yaj KOra KOpUCTU
KPEAUTH U MI03ajMULM TOTOBOPEHM IO BapHjaOUIHI KaMaTHU CTAallKU M KOTa UMa IIacCUpPaHo
CpeAcTBa Kaj ApYrd APYLUITBA WX OAHKYU JOTOBOPEHU 110 BapujaOUIHA KaMaTHU CTAIKH.

CMeTKOBOJICTBEHATA BPEIHOCT HA (PMHAHCUCKUTE CPEACTBA U OOBPCKU CIOPE] M3JI0XKEHOCTA

Ha KaMaTHUOT PpU3UK Ha KpajOT oI TOJUHUTE € KaKO IITO CICOU:

BO WIjaji JeHapu 2025 2024
DHUHAHCHCKH CpeficTBa
HekamaTonocHu
IMapwunu cpesicTBa 693 4.612
IMoGapyBama O KylyBaun 3.243 1.901
Ocranaru noGapyBama 3.271 3.374
IMoGapyBama 3a aficHU I03ajMUIY 1 KAMATH - 600
JTeno3uTu BO 6aHKH - 54.000
BiioxkyBama BO MOPYKHUIIN 8.509 8.509
BroxXyBama pacrnooKIMBH 3a pofaxoa 497.560 669.111
513.276 742.107
KaMaTOHOCHH CO IPOMERJINBA KaMaTa
Hanenu 3aemu - -
Meno3utu Bo 6aHKH - -
KamaTonocHhu co (pnkcna kamata
Jleno3nuTu BO 6AHKH 142.000 146.000
142.000 146.000
655.276 888.107
DuHaAHCHCKH 00BPCKHI
HexamaTonocHn
OGBpckH cripema 06aByBauH 4.114 1.121
JonropoYHn 06BPCKH 3a JIN3UHT 733 -
KpaTtkopounn (puHAHCHCKH OOBPCKH 218 -
OcraHaTii TEKOBHH OOBPCKH 3.792 1.489
8.857 2.610
KamaTtonocHn co (pnkcHa KamaTa
OO6BpCKH 1O KPENUTH - 54.003
0 54.003
KaMaTOHOCHH CO IPOMER/INBA KamMaTa
KpaTtkopounn (puHaHCUCKH OOBPCKH - -
0 0
8.857 56.613
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Cnepnnara Ta0ena ja IOKa)KyBa CEH3UTHBHATA aHAJIN3a HA 3rOJIEMYBakhe WM HaMalyBamke 3a
€JIeH IIPOLICHET IIOEH Ha KAMAaTHUTE CTAIIKY Ha JJaIcHUTE AETO3UTH ¥ HEOTIIJIATEHUTE KPEAUTH.
AHanu3aTa € HallpaBeHa Ha cajjlaTa Ha JIeNO3UTH U HEOTIUIaTeHM KPEUTH Ha JATyMOT Ha
U3BELITAjOT Ha (puHaHcucKa coctojoa. [lo3uTuBHUTE U3HOCH ce 3rojieMyBambe Ha JOOMBKAaTa,
a HeraTUBHUTE Ce HaMaJyBamba Ha JOOMBKATA 3a COOJBETHUOT MEPHOI.

3rojieMyBame HamMallyBame
BO WIIjail AeHApH 2025 2024 2025 2024
IMageHu meno3uTn - - - -
3eMeHu KpeluTu U (PUHAHCUCKY JTU3VHT - - - -

0 0 0 0

6.4. Pu3uk o JUKBHIHOCT

CrnepgnaTta Tabena gjaBa NpUKa3 Ha POKOBUTE 3a IUTaKawke Ha (PMHAHCUCKUTE OOBPCKY Ha [IpylITBOTO Ha

31.12.2025 1 Ha 31.12.2024 roguHa:

31.12.2025 roguna

BO WIjaxu AeHapH 1m0 3 mecemu  3-6 mecenm  6-12 Mecenu Han 12 Bkynno
Mecenu
OO6BpcKY 3a KpeaUuTH - - - - 0
OO6BpCKY 3a MU3UHT 53 54 111 733 951
OO0BpcKu cripeMa f06aByBaun 4.114 - - - 4.114
OcraHaTi KpaTKOPOYHU OOBPCKU 3.792 - - - 3.792
7.959 54 111 733 8.857
31.12.2024 ropuHa
BO WJIjaau AeHapu 1m0 3 mecemu  3-6 mecenm  6-12 mecenu Hang 12 BkynHo
Mecenu
OO6BpckY 3a KpeaUTH 3 - 54.000 - 54.003
OO6BpckY 3a KamMaTu - - - - 0
O6Bpcku cipema fo6aByBaYn 1.121 - - - 1.121
OcraHaTi KpaTKOPOYHU OOBPCKU 1.489 - - - 1.489
2.613 0 54.000 0 56.613
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Cnennara Tabesna gaBa MpuKa3 Ha CTApOCHATa CTPYKTypa Ha (pruHAHCUCKHTE cpefcTBa Ha J[pymTBOTO
Ha 31.12.2025 m va 31.12.2024 roguna:

31.12.2025 roguHa

BO WJIjajiy JeHapH o 3 mecenn 3-6 mecenu 6-12 mecenn Hag 12 Bkynno
Mecenn

ITapuynu cpepcrsa 693 - - - 693

IToOapyBamwa of KynyBauu 3.242 - - 1 3.243

OcraHaTn noGapyBama 3.271 - - 3.271

Ieno3utu Bo OaHKH 142.000 - - - 142.000

ITobGapyBamwa 3a fageHn

MO3ajMULA U KAMaTH - - 0

BrioxyBama BO MOAPYKHUIM U

panoJoXIuBHY 3a pofaxoa - - - 506.069 506.069
149.206 0 0 506.070 655.276

31.12.2024 rognna

BO WJIjaj iy JeHapH 0 3 Mecenn 3-6 mecenm 6-12 mecenn Hag 12 Bkynno

Mecenn

ITapuunu cpepcrsa 4.612 - - - 4.612

TTobapyBamwa o KynmyBauu 811 150 51 889 1.901

Ocranatu noGapyBama 3.144 - - 230 3.374

Ieno3utu Bo 6aHKH 200.000 - - - 200.000

ITobapyBamwa 3a fageHn

103ajMUIM ¥ KaMaTh 600 - - 600

BnoxyBawa BO NOAPYKHUALY U

paIoJIOKIIUBY 3a Ipofaxoa - - - 677.620 677.620
209.167 150 51 678.739 888.107

7. MNPUXOIN O IMPOJAKBA

BO WIjau ieHApH 2025 2024

ITpuxonu ox npopaskOa Ha yCayTu 13.369 13.347

[Tpuxoau ox mpofakOba Ha HETEKOBHU CPEJICTBA KOU CE

yyBaar 3a Impojiaxkoa - -

ITpuxonum on HaeMHUHA 11.891 11.676

Bkynno 25.260 25.023

28




TA MAKOHIIIEX ANl - Ckonje

BEJ/IENIKA KOH ®PUHAHCUCKUTE N3BENITAU

8. OCTAHATH ITPUXOIU O PABOTEILE
BO WJIjaiu leHapn

[Tpuxoau of HaMIaTEeHN OTNHINAHK TOOapyBamba
JToOuBKa off mpojaxkO6a Ha OCHOBHU CPEJICTBA
[Tpuxoau of HaMIATEHU CYACKH TPOIIOIT
ITpuxonu o MUHATH TONUHA

Ocranato

Bkynno

9. ININIATU N HAJJOMECTOIIA 3A BPABOTEHUTE
BO WJIjay ieHapH

Bpyro niatu Ha BpaGoTeHHUTE
I pyru HagoMecTou 3a BpaOOTEHUTE

Bkynno

10. OCTAHATHU PACXOIM O PABOTEIBE
BO WJIjaJiyl IeHApH

ITorporiena enepruja

TpaHciopTHM Tpowonu

Komynamnum ycnyru

Tpourony 3a XOpTUKYJATYPHO YPEAYBAKE

Ycnyru 3a ofp>XKyBame U 3a1ITUTA

Tpouronu 3a HaEMHUHA

Bankapcku ycayru v TPOIIOIM Ha MIaTeH MPOMET
laHouW, TpUAOHECH, YICHAPUHY U JPYTHU JaBaUKH
TenedoHCKU U TOMITEHCKHU YCIYTHU

ITpemuu 3a ocurypyBame

PenpesenTanuja u cnoH3opcTBa

OTnuc u ucnpaBka Ha BPEAHOCT Ha ToOapyBamwa Off KylyBauu
Hapomecrouu Ha uyneHoBu Ha Og00OpPOT HA JUPEKTOPHU
AJBOKATCKU, HOTAPCKH U CYJICKHM TPOIIOIHA

Ocranato

Bkynno
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2025 2024
5 61
925 ;
431 ;
4 1
724 46
2.089 108
2025 2024
9.444 8.844
397 285
9.841 9.129
2025 2024
2.438 2.860
25 55
369 366
954
1.135 984
_ 266
164 144
307 303
118 111
120 101
1.585 50
230 51
240 237
2.165 1.254
860 612
10.710 7.394




TA MAKOHIIIEX ANl - Ckonje

BEJEINIKA KOH PUHAHCUCKHNTE N3BEINITAU

11. ®UHAHCUCKHU ITPUXOIN / PACXOON

BO I/I.le au T€Hapu

ITpuxonu on KamaTu
ITo3uTBHY KYpCHU pa3IuKu
[Tpuxonu on nUBHAACHAN
Ocranatu (PpMHAHCUCKYU ITPUXOTU
Bxynno hmHAHCHCKN NPUXOTH

Pacxonm 3a kamatu

HeratuBau KypcHE pa3iivuKku
Ocranatu (hpMHAHCUCKU PACXOAU
BxynHo dhmHaAHCHCKHN pacxoan

Heto ¢pnnancucku npuxomn / pacxoan

12. JAHOK HA 1OBUBKA
BO WJIjafu ieHapH
J{oO0uBKa npex ofaHOYyBambe

JlaHOYHO HETpU3HACHU PACXON
Jlano4na ocHOBA

HaMaJIYBaH)C Ha JaHO4YHaTa OCHOBa
HaHO‘lHa OCHOBaA 10 HAMAJTyBaAH€

Jlanok Ha qo6uBKa no cranka og 10%

HamanyBame Ha mpecMeTaHUOT JJAaHOK
JIaHOK Ha NOOMBKA IO HAMATyBame

EdexTnBHa faHOYHA cTanka

13. OCHOBHA 3APABOTYBAYKA I1O AKIIMJA

3apaboTyBauka Koja UM Impumnara Ha UIMaTeIUuTe Ha aKIuu
[Mougepupan npocevyeH 6poj Ha aKIUU BO ONTEK

OcHoBHa 3apadoTyBavKa MO aKNHja BO eHAPH

2025 2024
5.133 7.127
4.089 5.106

- 576
9.222 12.809
-148 1
4 -
-59 -
211 -1
9.011 12.808
25 2024
5.001 13.412
1.815 102
6.816 13.514
- -5.106
6.816 8.408
682 841
682 841
13,63% 6,27%
25 2024
4319 12.571
709.584  709.584
6,09 17,72
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OcHoBHaTa 3apa0oTyBauka Mo akigja ce MpPecMeTyBa CO fieJIeHhe Ha HETO IOOMBKAaTa Koja UM
npunara Ha MMaTeNUTe Ha OOMYHU aKUuu (10 HaMalyBamETO 3a JeJIOT Off JoOMBKaTa Mo
OflaHOYYBa-€ 32 UMATEIUTE HA MPUOPUTETHH aKIMU) CO MOHAEPUPAHUOT IMpoceueH Opoj Ha
OOMYHY aKIMU BO ONTEK BO TEKOT Ha ropmHaTa. [{pymTBOTO HEMa M3IaicHO MPUOPUTETHH
aKIuu.

Pa3BopiHeTa 3apaboTyBauka 1o akiyja He € npecMeTana 3atoa mro T MAKOIIITE] A/l -
Ckormje HemMa u3JafeHo pa3BOIHYBAUYKY MOTEHIMjaTHI OOWYHHU aKIUH.

14. OCHOBHMUM CPEICTBA

PeBanopusnpanaTta HaGaBHa BpPEIHOCT Ha OCHOBHUTE CpEJICTBA M HUBHATA WCIOpaBKa Ha
BpPEHOCTA ce KaKo LITO CIAEAH:

2025 roguHa

3emjuimre n Onpema, MHuBecTnuun Hemarep.

BO I/l.]]jajllzl aeHapm rpajgexxHu meben n BO TE€K BKYIIHO cpeacTBa
oGjexTn TPAHCIL. Cpef.

HaGaBna nim peBajiopuzupana
BPEeJHOCT
Cocroj6a 01.01.2025 152.340 41.954 - 194.294 1.126
Hosu HaGaBku 155 12.703 - 12.858 -
ITpekHMKyBamkbe HA BIOXKYBamkha
BO HENBMKHOCTHU -32.448 - - -32.448 -
PacxonyBame u npogaxkoba -633 -3.087 - -3.720 -
Cocrtoj6a 31.12.2025 119.414 51.570 0 170.984 1.126
HcnpaBka Ha BpeqHOCT
Cocroj6a 01.01.2025 71.630 18.621 - 90.251 1.126
AMopTu3anuja 3.002 4.608 - 7.610 -
ITpekHmKyBame - - - - -
PacxopyBame n mpogazkoa -8 -3.029 - -3.037 -
Cocrtoj6a 31.12.2025 74.624 20.200 - 94.824 1.126
CETAIIHA BPEJHOCT HA
31.12.2025 44.790 31.370 0 76.160 0
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2024 roguna
3emjumre n Onpema, HMuBecTnnun Hemarep.
BO WIjagu AeHapH rpajexxHu meGen u BO TEK BKYITHO cpeacTBa
oGjexTn TPAaHCIL. Cpef.
Hao0aBna niim peBajiopu3upana
BpeaHOCT
Cocroj6a 01.01.2024 118.026 41.760 - 159.786 1.126
HoBu HabaBku 34.314 200 - 34.514 -
ITpexkHMKyBam€ Off aBaHCU
3a OCHOBHU CpEJICTBa - - - 0 -
PacxonyBame u npogaxkba - -6 - -6 -
Cocrojoa 31.12.2024 152.340 41.954 0 194.294 1.126
HcnpaBka Ha BpeqHOCT
Cocroj6a 01.01.2024 68.638 14.755 - 83.393 1.126
AmMopTu3anuja 2.992 3.872 - 6.864 -
ITpexkHukyBame - - - - -
PacxonyBame u npogaxkoba - -6 - -6 -
Cocroj6a 31.12.2024 71.630 18.621 - 90.251 1.126
CETAIIHA BPEJHOCT HA
31.12.2024 80.710 23.333 0 104.043 0
15. CPEIACTBA CO IMTPABO HA KOPUCTEIBE
2025 roguna
T'panexnn Onpema n Bkynno
BO WIjagu AeHapHn oGjexTn TPAHCHOPT.
cpeacrsa
HaGaBHa BpeaHoCT
BpepgHoct Ha 31.12.2024 - - -
Peknacundukanuja o OCHOBHM CpeJICcTBa - - 0
Cocroj6a 01.01.2025 - - 0
HoBu naGaBkn - - 0
Haemu npusnaeHu Bo nepuoaoTt 1.158 - 1.158
ITpexkHmxKkyBame / ycornacyBame - - 0
PacxonyBame u npopaxoa - - 0
Cocroj6a 31.12.2025 1.158 0 1.158
HcnpaBka Ha BpeTHOCT
BpepgHoct Ha 31.12.2024 - - -
Peknacundukanuja o OCHOBHHU CpejicTBa - - 0
Cocroj6a 01.01.2025 - - 0
AMopTu3anuja 232 - 232
ITpekHMKyBame / ycornacyBame - - 0
PacxopyBame n npogazkoa - - 0
Cocroj6a 31.12.2025 232 0 232
[CETAIIHA BPETHOCT HA 31.12.2025 926 0 926
[CETAIIHA BPETHOCT HA 01.01.2025 - - 0
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16. BJOXYBAIbA BO HEABM2XKHOCTHU

BO WIjaay ieHapH 2025 2024
Hao6aBna BpeaHocT

Cocrojoa Ha 1 janyapn 91.170 36.743
HabaBknu 15.029 54.427
ITponaxx0a - -
ITpenoc ox /ua HITO 32.448 -
Cocrojoa Ha 31 nekemMBpHn 138.647 91.170
AKyMyJIMpaHa aMopTH3anuja

Cocrojoa Ha 1 janyapn 26.955 26.063
AMopTu3aiyja 3a TeKOBHaTa rojjuHa 2.402 892
ITpopaxoa - -
ITpenoc ox /na HITO - -
Cocrojoa Ha 31 nekemBpH 29.357 26.955
Cerammna Bpeanocr Ha 31 1ekemMBpn 109.290 64.215

BrnoxyBawaTa BO HEABUKHOCTH CE€ COCTOjaT Of] A€JOBHA 3rpajia BO IeHTapoT Ha Ckomje,
o0jexT Bo I'eBrenmja u cranObeHa Kyka Bo onmtnHa LleHTap Ha Ckolje KoM HaMEHETH 3a

n3naBame IO HAEM O] KOj CC OCTBapyBaaT NpUXOau O HACMHHWHU.

Kaxko 00e30enyBame 3a ofoOpeHa KkpeguTHa pamka Bo kopuct Ha HJIB 6anka AJl Ckomje nop
XMIIOTEKA € cTaBeHa JienoBHara 3rpajfa Bo Ckomje Bo KO LlenTap 1 co BKylHa NOBpIINHA Of
2.188 MeTpH KBaipaTHU W 3€MJUIITE MOJ 3rpaja co moBpmmHa of 370 MeTpu KBajpaTHH, CO

BKYITHA KHUTOBOJICTBEHA BPEAHOCT Of1 8.684 mijagu AeHapu.

Bo orcycTBO Ha cnopemuBU Ma3apHU TPAHCAKLIMM 32 BIIOXKYBamaTa BO HEJBUXKHOCTH,
HajpeJieBaHTEH JJOCTAlleH MOlaTOK 3a HUBHATA Na3apHa BPEHOCT € BPEHOCTAa COfIp>KaHa BO
Pemennjata 3a yTBpAyBame Ha MAHOKOT Ha MMOT. CHOpel NOJATOLMUTE COAPXKAaHU BO
Pemennjata 3a yTBpAyBame Ha JAAaHOK Ha MMOT Ha [IpylITBOTO masapHaTa BPENHOCT HA
BJIOXKYyBamwaTa BO HeMBMXXKHOCTU Ha 31.12.2025 ropmHa u3HecyBa 292.165 wmijagu feHapu

HacIpOTH HUBHATa CMETKOBOJICTBEHA BpegHOCT o/ 109.290 unjagu neHapu.
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17. BJIOXYBAIbA PACIIO/NOXKI/INBU 3A ITPOJAXBA

BO WJIjajii ieHApH

BrnoskyBama BO KOTUPAHU APVIITBA Ha O(ULH]AITHUOT a3ap
Ha MakenoHcKkaTa 6ep3a - IOJCErMEHT cynep KoTalyja

BroxxyBama BO KOTHpaHM IPYIITBA HA O(UINjaTHUOT Ma3ap
Ha MakenoHcKaTa 6ep3a - IoJiIcerMeHT Oep3aHcka KoTaluja

BnoxyBama BO KOTUPaHU APYIITBA Ha OPUIH]aTHUOT Ma3ap
Ha MakefoHckaTa 6ep3a - TOJCErMEHT 3a/I0JKATETHA KOTalja

BJIO}KYBaH)a BO aKIIMM Ha HEKOTUPAYKHU JPpYyLITBa

BrnoxyBama BO yAeIn Ha HEKOTAPAYKHU APYIITBA

Bkynno

18. 3AJ/IUXU
BO WIjaf iecHapH

CypoBuUHU U MaTepujaIu
Pe3epBHU 1€710BU U CUTEH UHBEHTAP
Tproscku cTokun

Bkynno

19. INIOBAPYBAIHLA OJ1 KYITYBAUYN
BO WIjagu NeHAPH

ITo6apyBama on KynyBauu BO 3eMjaTa
ITobGapyBamwa o KynmyBadu BO CTPAHCTBO
IToGapyBama 3a flafeHn aBaHCH
COMHUTEIJIHN ¥ CIOPHU KyMyBa4yM BO 3eMjaTa
OcraHaTtu nobapyBama

BkynHo nodapyBama 0 KynyBaum - OpyTo

Hcnpaska Ha BpegHOCT

BKynHo noGapyBama of] KyllyBa4u - HETO
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2025 2024
188.680 317.230
305.810 305.811

70 70

3.000 46.000
497.560 669.111

2025 2024

238 238

238 238
2025 2024
3.243 1.901
20.118 21.591
23.361 23.492
-20.118 -21.591
3.243 1.901
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IIpoMeHH BO HCIIPABKATa HA BPEAHOCT HA KYNyBa4l
BO WIjaJH ieHApH

Cocrojoa Ha 1 janyapn
HMcnpaBku BO TEKOT Ha TOUHATA
HanmaTty Bo TEKOT Ha roguHaTa
Koneugen ormmc

Cocrojoa na 31 nekemMBpu

20 OCTAHATU KPATKOPOYHMU IIOGAPYBAIbA
BO WIjafu JeHapH

IToGapyBama 3a JaHOK Ha OJa/IcHa BPEJHOCT
IToGapyBama 3a JaHOK Ha TOOMBKA

OcranaTu KpaTKOpOYHU OOapyBamba
ITo6apyBama 3a aBaHCcH

Bkynno

21. KPATKOPOYHU ®UUHAHCUCKUA CPEACTBA
BO WIjaJy IeHaApH

OpoueHHn feHapCKH ICTIO3UTHA BO OaHKHU

OpoyeHu IeBU3HU JICTIO3UTHA BO OAHKH

I[To6GapyBama 3a fgajieHa o3ajMuIla Ha MOAPY>KHUIIaTa
ITo6GapyBama Mo KamMaTH Ha JaficHU IT03ajMULA

Bkynno

22. ITAPUYHU CPEJICTBA
BO WIjaJy IeHapH

ZKupo cmeTKn
bnarajua
JleBU3HU CMETKH

Bkynno
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2025 2024
21.591 21.603
; 50
-5 -
_1.468 62
20.118 21.591

2025 2024

6 6

3.265 3.138

_ 230

238 -

3.509 3.374
25 2024
142.000 200.000
- 600
142.000 200.600
2025 2024
474 3.706
10 10
209 896
693 4.612
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23. 10JIOPOYHM OBBPCKHU 3A JIM3UHT

BO WJIjaul eHApH

Honropoynu 0oOBPCKM 3a JTU3UHT

TexkoBHa JOCIICAHOCT Ha JOJITOPOYHHA O6Bp. 34 JJU3UHT

Bkynno

24. OBBPCKMU CITIPEMA T1OBABYBAYUA
BO WIjaay ieHapn

O06Bpcku cripema fob6aByBaud BO 3eMjaTa
O6Bpcku cripeMa 106aByBavY# BO CTPAHCTBO

Bkynno

25. OCTAHATU KPATKOPOYHU OBBPCKMU
BO WIjaJu ieHapu

OO0BpcKkH 32 TaHOK Ha JOiaIcHa BPEJHOCT
OOBpcKM 32 TaHOK Ha JOOMBKA

O06Bpcku 3a OpyTO IJIaTH

OO0BpcKY 3a qUBUICHIU

OcTaHaTu KpaTKOPOUYHHU OOBPCKU
OO6BpckHM 3a MPUMEHH aBaHCH Off 3eMjaTa

Bkynno
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2025 2024
951 -
951 0

-218 -
733 0

2025 2024

4.114 1.121

4.114 1.121

2025 2024

2.549 178
756 783
487 487

- 41
713 -
4.505 1.489
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26. KPATKOPOYHU ®PUUHAHCHUCKU OBBPCKUA

BO WIjaay AeHapn 2025 2024
OO6BpcKH MO KPATKOPOYHHU KPEAUTH

Xank 6ank AJl Ckomje - 54.003
Bkynno 0 54.003
TekoBHaA JOCNEaHOCT Ha JOATOPOYHU OOBPCKU 32 JTU3UHT 218 -

TekoBHa JoCneaHOCT HA IOITOPOYHH KPEAUTH - -

BKYITHO KPATKOPOYHU ®UUHAHCUCKHU OBBPCKU1 218 54.003

KpaTKOpO‘IHI/IOT KpeauT € I€HapCKu, CO q)HKCHa KaMaTHa CTallKa.

27. JEBU3HU KYPCEBU

OdunyjanHure EBU3HNA KypCceBU KOPUCTEHM NPU IMPUKA’KyBakHETO HA OUJIAHCHUTE MO3ULUU
[IEHOMUHUPAHU BO CTPaHCKa BajlyTa Ha 31 JeKeMBPH ce CIEAHUTE:

BO JeHapu 2025 2024
EUR 61,4950 61,4950
USD 52,3050 58,8807

28. TPAHCAKIUMUA A CAJIJA CO ITIOBP3AHMU CYBJEKTU

T MAKOIIITE[L AJl Ckomje uMa KOHTpPOJIHAa MOK Bp3 YIPaBYBAaWHETO U NMOJUTHUKUTE HA
MAKOHIIEL TPAHC JOOEIJI Ckomje co npoueHT Ha yuecTBo off 100%. Bo npopomxenue
ce 1aJileH! TPaHCAKIUUTE U cajiiaTa IITO IPOU3JIETyBaaT Off OMHOCUTE CO MMOBP3aHUTE CyOjeKTH
n nogpyxuunata MAKOIITIED TPAHC JOOEJ Ckomje.
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BO WIjaiu AeHapH

A) Canja u TpaHcaku| cO MOBP3aHATE IPYIITBA
OcHOBaYKH BJIOT

IToGapyBama of KynyBauu
IToGapyBamwa 3a majieHN MO3ajMUIU
IToGapyBama 3a KamaTu

BKynHO TeKOBHHM CpelCTBa

OG6Bpcku cipeMa Jo0aByBauu
OO6BpcKH 3a aBaHCU

KpaTkopounu puHaHCUCKT OOBPCKU
BKynHo TeKOBHN 0OBpPCKHI

ITpuxonu ox mpogakoa
OcraHaTu onepaTUBHU TPUXOAN
ITpuxogm o kKamaTH

BxynHo npuxomu

HaGaBku Ha MmaTepujanu

OcraHaTu onepaTUBHHU PacXogu

Pacxonu o kamaTn

BKynHO TpaHCAKIUH O] HAGABKH U PacXofu

b) Hapomecronu Ha wieHoBH Ha OnoopoT Ha TUPEKTOPH

B) danenu rapanoun
IpylmITBOTO HEMA IaJIeHO rapaHIUY Ha MMOBP3aHU JINIiA

29. NMOTEHIMNJAJ/IHUA OBBPCKHA

Co cocroj6a 31.12.2025 roguna npotus T[] MAKOIIITIEM Al Cxkonje mOKpeHaTH ce CyACKH
MOCTaNKu CO BKYIHA BpegHocT off 3.369 unjagu neHapu (3.369 wijagu neHapu Ha 31.12.2024
ropguHa). PakoBojcTtBoTO Ha [IpymITBOTO cMeTa feKa Off CY[ACKHTE IMOCTalKd Hema [a
Npou3lie3aT MaTEePUjaIHO 3HAUajHU MOTEHIMjaTHU OOBPCKH.

HOpywmrrBoTo Ha 31.12.2025 roguHa uMa 0OBpCKa I10 OCHOB Ha U3JaJicHHA FapaHIuy Off 0aHKW KOH

2025 2024

8.509 8.509

- 651

- 600

0 1.251
-653

-653 0

0 0

0 0

240 237

NOBEPUTEIIN BO U3HOC Off 5 MUJIMOHH JicHapH (5 MUIMOHM fieHapu Ha 31.12.2024 ropuHa).
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30. HACTAHMU 11O JATYMOT HA N3BECTYBAYKUNOT IIEPNO

ITo maTymMOT Ha U3BECTYBAaUYKHUOT NIEPUOJ, a Bp3 OcHOBa Ha Croros0a 3a NPUCOEAUHYBAKBE Off
30.12.2025 roguHa W3BpIIEHO € mpucoefuHyBawe Ha nopapyxHuata MAKOIIIIED TPAHC
HJOOEJI Ckomje Kako JpPYyIITBO INTO €€ INPUCOEAMHYBA KOH MaTU4YHOTO aApymTsBo T]I
MAKOHIIED AJl Ckomje Kako APYWITBO INTO Ipe3eMa. [IeJOBHATE aKTUBHOCTU Ha
MAKOHIIEO TPAHC NOOEJI Ckomje cornmacHo CnoropdaTa 3a HNPUCOEIMHYBaWmE CE
3anpeHn co patyMm 31.12.2025 ropgmua. IIpaBHara mocranka Ha NPUCOEJUHYBAHETO Ha
nogpyxkuata MAKOIIIIEL TPAHC OOOEJI Ckomje e 3aBpuieHa co Pemenue Ha
LenTpanuuort perucrap op 19.03.2026 roguHa.
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